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DRAFT EXPENDITURE PROPOSALS FOR 198Z-83
ON EDUCATIONAL AND MANPOWER SERVICES
- 55 b ST G YR

THE GOVERNMENT PLANS TO SPEND $18,677 M [N RECURRENT
EXPENDITURE ON EDUCATIONAL AND MANPOWER SERVICES | 1992-93.

EXCLUDING 1992-93 SALARY INCREASE WHICH 1S YET.TO BE CONSIDERED
BY THE GOVERNMENT, THIS' REPRESENTS AN INCREASE OF $932 MILLION OR 5.25
PER CENT OVER THE REVISED ESTIMATES IN 1981-8Z2.

IN ADDITION, 83,132 MILLION WILL BE PROVIDED FOR CAPITAL WORKS
EXPENDITURE FOR 1992-93, REPRESENTING AN INCREASE OF 35 PER CENT OVER
THE REVISED EXPENDITURE FOR CAPITAL WORKS PROJECT 1991-892,

THE SECRETARY FOR EDUCATION AND MANPOWER (SEM), MR JOHN CHAN,
TODAY (TUESDAY) OUTLINED THE DRAFT EXPENDITURE PROPOSALS FOR 1992-93
IN FOUR MAJOR PROGRAMME AREAS UNDER HIS CONTROL: TERTLARY EDUCATION,
SCHOOLS EDUCATION, EMPLOYMENT AND MANPOWER DEVELOPMENT.

TERTIARY EDUCATION

A TOTAL OF $5,214 MILLION HAS BEEN SOUGHT UNDER THE GENERAL
REVENUE ACCOUNT FOR 1992-93, REPRESENTING AN INCREASE OF 18.5 PER CENT
OVER THE REVISED ESTIMATES FOR 18991-92.

THE INCREASE 1S DUE MAINLY TO THE INCREASE IN STUDENT NUMBERS
IN ACCORDANCE WITH THE EXPANSION PROGRAMME.

OF THE AMOUNT SOUGHT FOR, OVER 99 PER CENT 1S DISBURSED THROUGH
SUBVENTION TO INDIVIDUAL INSTITUTIONS, ON THE ADVICE OFf THE UNIVERSITY
AND POLYTECHNIC GRANTS COMMITTEE (UPGC).

IN ADDITION, $2,013 MILLION WILL BE PROVIDED IN 1992-93 FOR
CAPITAL WORKS EXPENDITURE. TH1S REPRESENTS AN INCREASE OF 36 PER CENT
OVER REVISED EXPENDITURE FOR 1991-92.

MR CHAN EXPLAINED: "THE CURRENT FOCUS FOR TERTIARY EDUCATION IS
TO PROVIDE 15,000 FIRST-YEAR-FIRST-DEGREE PLACES (FYFD) B 1994-95.

"FYFD PLACES AT UPGC-FUNDED INSTITUTIONS WILL INCREASE FROM
10,570 THIS YEAR o 12,431 [N 1492 WHILE THE TOTAL FULL-TIME
EQUIVALENT (FTE) STUDENTS WILL INCREASE FROM 46,504 TO 50,430.

THE EXPANSION IS BEING ACHIEVED THROUGH GENERAL EXPANSTON AT
THE TWO ESTABLISHED UNIVERSITIES AND BAPTIST COLLEGE, OPENING THE NEW
HONG KONG UNIVERSITY OF SCIENCE AN| 'ECHNOLOGY , UPGRADING LINGNAN
COLLEGE AND  ALLOWING  THI POLYTECGHNICS TO EXPAND THEIR DEGREE
PROGRAMMES . "

/ SCEOOLS EDUCATION
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MANPOWER DEVELOPMENT

THE SUBVENTION UNDER THE GENERAL REVENUE ACCOUNT TOC THE
VOCATIONAL TRAINING COUNCIL (VTC) FOR 1992-93 UNDER THE SEM'S
PROGRAMME AREA IS $904 MILLION WHIC'H REPRESENTS AN INCREASE OF $35
MILLION OR 4.1 PER CENT COMPARED TO 'THE 1991-92 REVISED ESTIMATES
AFTER DELETING ITEMS NOT RELATED TO THE 1992-93 ESTIMATES.

IN ADDITION, $507 MILLION WILL BE REQUIRED FOR EXPENDITURE ON
CAPITAL WORKS PROJECTS FOR 1992-93. THIS REPRESENTS AN [INCREASE OF
161 PER CENT OVER REVISED EXPENDITURE FOR 1991-9%2.

THE COUNCIL WILL TAKE ON ADMINISTRATIVE RESPONSIBILITY OF THE
NEW TECHNOLOGY TRAINING SCHEME.

IT WILL ALSO PARTICIPATE IN THE NEW RETRAINING SCHEME FOR LOCAL
WORKERS .

IN RESPECT OF THESE TWO ACTIVITIES, FUNDING UNDER THE VTC
ESTIMATES WILL BE AUGMENTED BY INCOME FROM THE INVESTMENT OF A LOAN
FROM THE GOVERNMENT AND THE LEVY T BE CHARGED UNDER THE LABOUR
IMPORTATION SCHEME RESPECTIVELY.

"THE IMMEDIATE CHALLENGE FOR THIS SECTOR REMAINS THE CREATION
OF NEW TRAINING CAPACITY TO HANDLE THE TRANSFER OF SUB-DEGREE COURSES
FROM THE POLYTECHNICS, [N A\CCORDANCE WITH THE TERTIARY LEVEL
EXPANSION, " SAID MR CHAN.

"CONSTRUCTION OF NEW CAPITAL WORK PROJECTS INCLUDING THE NEW
TECHNICAL COLLEGE AT TSING YI, THE NEW TRAINING CENTRE AT POKFULAM AND
MODIFICATION OF EXISTING PROJECTS ARE PROCEEDING ON SCHEDULE."

MR CHAN @ ADDED THAT THESE EXPENDITURE PROPOSALS WILL BE

PRESENTED - TO THE LEGISLATIVE COUNCIL BY THE FINANCIAL SECRETARY, MR
HAMISH MACLEOD, IN HIS 1992-93 BUDGET SPEECH ON MARCH 4.

ST OPTY ¢ gy Bepel

POLICE OPERATING EXPENDITURE WILL HAVE REAL INCREASE: FS
¥ ¥ ¥ x x

THE FINANCIAL SECRETARY, MR HAMISH MACLEOD, SAID TODAY
(TUESDAY) THAT HE HAD MADE PROVISION FOR A THREE PER CENT REAL
INCREASE IN POLICE OPERATING EXPENDITURE.

"THERE SHOULD BE NO MISUNDERSTANDING ON THIS IMPORTANT ISSUE.
OPERATING EXPENDITURE WILL INCREASE BY THREE PER CENT 1IN REAL TERMS
IN THE COMING, YEAR," HE SAID.

"THERE WILL BE NO SLOWDOWN IN RECRUITMENT. THE FORCE HAS
FUNDING TO RECRUIT AN ADDITIONAL 1,000 DISCIPLINED STAFF AND AN
ADDITIONAL 300 CIVILIAN PERSONNEL IN 1992-93. FUNDS HAVE ALSO BEEN

PROVIDED TO USE PROFESSIONAL ADVERTISING AGENCIES TO HELP US BOOST
RECRUITMENT.

/"THE REDUCTION




TUESDAY, FEBRUARY 25, 1992

"THE REDUCTION IN ESTABLISHMENT BY 700 POSTS PARTLY REFLECTS
THE DISESTABLISHMENT OF REDUNDANT POSTS, INCLUDING THE PLANNED
REDUCTION OF SPECIAL BRANCH. BUT THE KEY POINT IS THAT THE STRENGTH
OF THE POLICE -- THE NUMBER OF MEN AND WOMEN ACTUALLY IN SERVICE --
WILL INCREASE.

"SUBSTANTIAL SUMS HAVE ALSO BEEN MADE AVAILABLE FOR NEW

EQUIPMENT TO IMPROVE PRODUCTIVITY: $480 MILLION IN 1991-92 AND MORE
THAN $380 MILLION IN 1992-93," MR MACLEOD ADDED.

P T 1, R T T

COLLABORATION BETWEEN ACADEMIA AND PRIVATE SECTOR BOOSTS ADVANCED
ECONOMY: CS

AN EFFECTIVE RESEARCH INFRASTRUCTURE REQUIRED AN APPROPRIATE
INTERFACE BETWEEN THE INSTITUTIONS AND THE COMMUNITY, TO FACILITATE
THE TRANSMISSION OF KNOWLEDGE AND, MORE SPECIFICALLY, TECHNOLOGY
TRANSFER, THE CHIEF SECRETARY, SIR DAVID FORD, SAID TODAY (TUESDAY).

SPEAKING AT THE OPENING CEREMONY OF THE HONG KONG INSTITUTE OF
BIOTECHNOLOGY (HKIB) , SIR DAVID SAID AN EFFECTIVE RESEARCH
INFRASTRUCTURE IN HONG KONG DID NOT ONLY DEPEND UPON THE ABILITY TO
PUSH BACK THE FRONTIERS OF KNOWLEDGE AND SUSTAIN AN ACADEMIC
COMMUNITY .

IN RECENT YEARS, HE SAID, THE GOVERNMENT HAD BEEN INCREASING
ITS RESEARCH FUNDING AT THE INSTITUTIONS OF HIGHER LEARNING, WITH A
VIEW TO ENHANCING THEIR ACADEMIC RESEARCH CAPABILITY.

HE POINTED OUT THAT THE INCREASED FUNDING FROM THE BLOCK GRANT
TO THE INSTITUTIONS AND FROM THE RESEARCH GRANTS COUNCIL IS A MEANS OF
MAINTAINING THE ACADEMIC EXCELLENCE OF THE INSTITUTIONS’ RESEARCH AND
TEACHING.

IT ALSO ATTRACTED AND MAINTAINED HIGH-CALIBRE STAFF, AND
TRAINED MORE OF THE ACADEMIC AND OTHER HIGHLY SKILLED MANPOWER NEEDED
IN FUTURE.

SIR DAVID SAID THE INITIATIVES TAKEN BY THE HKIB SERVED AS AN
EXCELLENT EXAMPLE OF THE WAY IN WHICH COLLABORATION BETWEEN ACADEMIA
AND THE PRIVATE SECTOR CAN PROMOTE THE FUTURE OF HONG KONG AS AN
ADVANCED ECONOMY.

"BIOTECHNOLOGY IS ONE OF THE MOST EXCITING NEW TECHNOLOGIES
BEING DEVELOPED TODAY," THE CHIEF SECRETARY SAID.

HE SAID IT HAD THE POTENTIAL TO REVOLUTIONISE PRODUCTS AND
PROCESSES 1IN MANY INDUSTRIES INCLUDING AGRICULTURE, FOOD PROCESSING,
MEDICINE AND CHEMICALS.

"IT HAS ALSO BEEN IDENTIFIED AS ONE OF THE MAJOR AREAS IN WHICH
CO-OPERATIVE EFFORTS BETWEEN HIGHER EDUCATION, INDUSTRY AND COMMERCE
COULD GENERATE NEW AND PROFITABLE BUSINESS OPPORTUNITIES FOR HONG
KONG," SIR DAVID SAID.

JTHE HKIB «.ccvss
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THE HKIB WAS ESTABLISHED IN JUNE 1988 AS THE FIRST NON-PROFIT
ORGANISATION IN HONG KONG WITH THE AIM OF MEDIATING BETWEEN THE
ACADEMIC INSTITUTIONS, GOVERNMENT AND THE PRIVATE SECTOR, IN ORDER TO
CONDUCT BIOTECHNOLOGY RESEARCH AND DEVELOPMENT , ASSIST IN
COLLABORATIVE VENTURES AND PROMOTE THE BIOTECHNOLOGY INDUSTRY IN HONG
KONG.

IN ITS FIRST THREE-AND-A-HALF YEARS, THE HKIB HAD MADE EXCITING
PROGRESS IN ACHIEVING ITS AIMS. IT HAD ALSO PROVIDED THE ENVIRONMENT
IN WHICH EXPERTISE AND RESOURCES COULD BE COMBINED CREATIVELY TO
DEVELOP PRODUCTS AND PROCESSES RELEVANT TO HONG KONG, THE CHIEF
SECRETARY SAID.

. THE HONG KONG JOCKEY CLUB DONATED $170 MILLION TO BUILD THE
BUILDING COMPLEX WHICH WAS OPENED TODAY.

THE SUM NOT ONLY COVERS THE FULL CONSTRUCTION COST OF THE
COMPLEX AND ITS EQUIPMENT AND FACILITIES, BUT ALSO PROVIDES FOR THE
RECURRENT EXPENSES OF THE INSTITUTE FOR THE FIRST FEW YEARS.

i il ] e

SUCCESS OF GARMENT INDUSTRY DEPENDS ON ABILITY TO COMPETE: STI
¥ ¥ ¥ x x

THE FUTURE SUCCESS OF THE LOCAL GARMENT INDUSTRY WILL DEPEND
NOT ONLY ON EXTERNAL FACTORS BUT ALSO ON HONG KONG'S ABILITY ToO
COMPETE EFFECTIVELY IN BOTH EXISTING AND NEW MARKETS, THE SECRETARY
FOR TRADE AND INDUSTRY, MR T.H. CHAU SAID.

SPEAKING AT THE ANNUAL SPRING DINNER OF THE FEDERATION OF HONG
KONG GARMENT MANUFACTURERS THIS (TUESDAY) EVENING, MR CHAU SAID THE
GOVERNMENT IS SUPPORTING MANUFACTURERS' EFFORTS THROUGH ITS INDUSTRIAL
SUPPORT AGENCIES, NOTABLY THE CLOTHING TECHNOLOGY DEMONSTRATION
CENTRE .

THE CENTRE, WHICH WAS ESTABLISHED BY THE HONG KONG PRODUCTIVITY
COUNCIL AND THE CLOTHING INDUSTRY TRAINING AUTHORITY IN 1990, SETS OUT
TO SHOW WHAT CAN BE ACHIEVED THROUGH THE USE OF MODERN MACHINERY AND
PRODUCTION METHODS.

"THE RESPONSE FROM INDUSTRY HAS BEEN ENCOURAGING," MR CHAU
SAID.

"NEW TECHNOLOGY IS ONE TOOL WHICH COMPANIES ARE INCREASINGLY
USING TO IMPROVE THEIR COMPETITIVENESS," HE ADDED.

MR CHAU SAID CONSULTANTS ARE NOW FINALISING THE REPORT OF A
TECHNO-ECONOMIC AND MARKET RESEARCH STUDY ON HONG KONG’S CLOTHING AND
TEXTILES INDUSTRIES.

THE STUDY'S RECOMMENDATIONS WILL HELP THE NEWLY ESTABLISHED

INDUSTRY AND TECHNOLOGY DEVELOPMENT COUNCIL TO ADVISE THE GOVERNMENT
ON HOW BEST TO FOCUS ITS SUPPORT IN THIS AREA, HE SAID.

/LOCKING AHEAD
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LOOKING AHEAD, MR CHAU SAID US-CHINA RELATIONS WOULD BE A
CONTINUING CONCERN.

"A BILL FOR CONDITIONAL RENEWAL OF CHINA'S MFN STATUS IS STILL
UNDER CONSIDERATION IN THE US CONGRESS AND THE SECTION ; 301
CONSULTATIONS ON MARKET ACCESS BETWEEN US AND CHINA ARE ONGOING, HE

SAID.

"ALL THESE MATTERS WILL COME TO A HEAD WITHIN THIS YEAR AND WE
NEED TO DEAL WITH THEM TO THE BEST OF OUR ABILITY.

"IN SOME CASES A CONCERTED APPROACH BETWEEN THE GOVERNMENT AND
OUR TRADE AND INDUSTRY IS NECESSARY,"  HE SAID.

AN IS N | S

TAC CONSIDERS CMB FRANCHISE EXTENSION
£ kx ¥

THE TRANSPORT \DVISORY COMMITTEE (' TAC) FTODAY ({ TUESDAY )
CONSIDERED THE CMB'S APPLICATION FOR EXTENDING ITS FRANCHISE BY TWO
YEARS TO AUGUST 31, 1995,

A CONSULTATION EXERCISE ON THE RENEWAL OF THE CMB'S FRANCHISE
WAS LAUNCHED FOLLOWING THF LEGISLATIVE COUNCII DEBATE ON PUBLIC BUS
SERVICES FOR HONG KONG [SLAND ON JANUARY 22

THE FOUR DISTRICT BOARDS ON HONG KONG ISLAND HAD SUBMITTED
THEIR VIEWS.

UP TO TODAY (FEBRUARY 25), THE ADMINISTRATION HAD RECEIVED 30
WRITTEN SUBMISSIONS FROM MEMBERS OF THE PUBLIC. THE FULL RANGE OF
PUBLIC VIEWS EXPRESSED, TOGETHER - WITH COMMENTS -AND SUGGESTIONS
RECEIVED THROUGH THE MASS MEDIA, HAD BEEN PRESENTED TO THE TAC.

VIEWS EXPRESSED INCLUDED THE CMB'S SERVICE STANDARDS AND 1ITS
COMMITMENT TOWARDS FURTHER SERVICE [MPROVEMENTS; WHETHER MORE BUS
ROUTES SHOULD BE TENDERED OUT; '’HE NEED TG FURTHER STRENGTHEN
MONITORING ARRANGEMENTS; WHETHER THE PROFIT CONTROL SCHEME SHOULD BE
CHANGED OR CANCELLED; AND WHETHER THE FRANCHISEE SHOULD BE GIVEN SOME
ASSURANCE IN THE RATE OF RETURN. .

THE TAC MEMBERS HAD ALSO - CONSIDERED THE WRITTEN SUBMISSION
PRESENTED BY THE CMB TO THE COMMITTEE ON FEBRUARY 13 AND THE
ADMINISTRATION'S ASSESSMENTS.

IN ITS WRITTEN SUBMISSION, THE CMB OUTLINED PROPOSALS TO
UPGRADE ITS BUS SERVICES, INCLUDING BETTER CUSTOMER RELATIONS, MORE
MODERN PASSENGER FACILITIES, IMPROVED STAFF TRAINING AND THE PURCHASE
OF UP TO 60 NEW BUSES PER YEAR.

AS THE TAC'S ADVICE ON THE FUTURE OF THE CMB'S FRANCHISE WILL
FORM THE BASIS OF THE GOVERNMENT'S IMPENDING NEGOTIATIONS WITH THE
CMB, ITS CONTENTS CANNOT THEREFORE BE RELEASED.
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GOVT LAND AUCTION FETCHES $2.52 BILLION
Rl

FIVE LOTS OF GOVERNMENT LAND WERE SOLD FOR A TOTAL OF $2,527
MILLION IN A PUBLIC AUCTION BY '’HE BUILDINGS AND LANDS DEPARTMENT
THIS (TUESDAY) AFTERNOON,

TOPPING THE LIST IS THE LOT LOCATED AT THE JUNCTION OF WYLIE
ROAD AND KING’S PARK RISE, KOWLOON,

IT HAS AN AREA OF ABOUT 8,811 SQUARE METRES AND IS INTENDED
FOR PRIVATE RESIDENTI1AlL PURPOSES.

[T WAS BOUGHT BY THE . EAST LIGHT LTD. AT 1,190 MILLION.
BIDDING OPENED AT $950 MILLION.

THE BUILDING COVENANT STIPULATES THAT THE DEVELOPER HAS TO
COMPLETE A GROSS FLOOR AREA OF NOT LESS THAN 26,430 SQUARE METRES ON
OR BEFORE MARCH 31, 1996.

THE SECOND SITE [S LOCATED AT AREA 39, TUEN MUN, IT HAS AN
AREA OF ABOUT 7,548 SQUARE METRES. THE SITE 1S BARMARKED FOR PRIVATE
RESIDENTIAL PURPOSES.

IT WAS SOLD TO HANPUTAR LTD. AT $405 MILLION WITH BIDDING
OPENED AT $250 MILLION,

ACCORDING TO THE BUILDING COVENANT, THE DEVELOPER HAS TO
COMLETE A GROSS FLOOR AREA OF NOT LESS THAN 14,944 SQUARE METRES ON
OR BEFORE MARCH 31, 19%6.

THE THIRD SITE IS  LOCATED AT - AREA L5 SHUI WAL, TAI PO,
MEASURING ABOUT 21,060 SQUARE METRES, THE SITE IS ALSO DESIGNATED FOR
PRIVATE RESIDENTIAL PURPOSES.

IT WAS BOUGHT BY STYLE GIANT LTD. AT $800 MILLION. BIDDING
OPENED AT $520 MILLION,

THE BUILDING COVENANT STIPULATES THAT THE DEVELOPER HAS TO
COMPLETE A GROSS FLOOR AREA OF NOT LESS THAN 26,600 SQUARE METRES ON
OR BEFORE MARCH 31, 1996.

THE FOURTH SITE, WITH AN AREA OF ABOUT 3,300 SQUARE METRES, IS
LOCATED AT WANG YIP STREET WEST, TUNG TAU INDUSTRIAL AREA, YUEN LONG,
NEW TERRITORIES.

IT IS EARMARRED FOR GODOWN PI'RPOSES EXCLUDING THE STORAGE OF
'DANGEROUS GOODS' AS DEFINED IN THE DANGEROUS GOODS ORDINANCE OR  ANY
AMENDING LEGISLATION (EXCEPT SUCH FUEL AS NECESSARY FOR THE OPERATION
OF MACHINES INSTALLED IN THE BUILDING OR BUILDINGS ERECTED ON THE
LOT) .

IT WAS SOLD TO KULI YUEN INVESTMENT CO LTD. AND HI YIP CO LTD.
AT THE UPSET PRICE OF $38 MILLION.

/ACCORDING TO
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ACCORDING TO THE BUILDING COVENANT, THE DEVELOPER HAS TO
COMPLETE A GROSS FLOOR AREA OF NOT LESS THAN 18,810 SQUARE METRES ON
OR BEFORE MARCH 31, 1995.

THE REMAINING LOT IS LOCATED AT A KUNG NGAM, HONG KONG ISLAND.
IT HAS AN AREA OF ABOUT 2,115 SQUARE METRES AND IS DESIGNATED FOR
GODOWN PURPOSES.

THE LAND WAS BOUGHT BY KUI YUEN INVESTMENT CO LTD.
CHINAWIDE PROPERTIES LTD. AT $94 MILLION. BIDDING OPENED AT
MILLION.

ACCORDING TO THE BUILDING COVENANT, THE DEVELOPER HAS TO
COMPLETE A GROSS FLOOR OF NOT LESS THAN 12,055 SQUARE METRES ON OR
BEFORE MARCH 31, 19896.

THE AUCTION, CONDUCTED BY GOVERNMENT LAND AGENT, MR TIM MILLS,
WAS HELD IN THE JADE BALLROOM OF HOTEL FURAMA KEMPINSKI.

AR 1 e

HK INSPIRES PUBLIC GENEROSITY
Xk

LADY WILSON TODAY (TUESDAY) EXPRESSED HER THANKS TO THE
SUNRIDER INTERNATIONAL FOR ITS CONTRIBUTION TO THE COMMUNITY CHEST.

ACCEPTING THE DONATION ON BEHALF OF THE COMMUNITY CHEST AT THE
SUNRIDER INTEENATIONAL .CONVENTION, LADY WILSON SAID HONG KONG INSPIRED
NEW IDEAS AND HARD WORK.

"WHAT I FIND PARTICULARLY ENCOURAGING, AND LESS TALKED ABOUT,
IS THE WAY IT INSPIRES REMARKABLE PUBLIC GENEROSITY," SHE SAID.

SUNRIDER'S CONTRIBUTION WAS AN EXCELLENT EXAMPLE OF THAT
GENEROSITY

LADY WILSON POINTED OUT THAT THE CONTRIBUTION WOULD BRING
PHACTICAL HELP AND ENCOURAGEMENT TO A GREAT MANY PEOPLE.

SHE EXPLAINED THAT EVERY DOLLAR DONATED TO THE COMMUNITY CHEST
WENT, WITHOUT DEDUCTION, TO MEMBER AGENCIES.

THE COMMUNITY CHEST NOW HAS 119 SUCH AGENCIES,.
: THE RANGE OF ACTIVITIES FUNDED IS8 ENORMOUS. IT INCLUDES
PSYCHIATRIC CARE, HOMES FOR THE ELDERLY AND THE BLIND, WORK WITH DRUG
ADDICTS, HELF FOR THE HANDICAPPED AND FAMILY WELFARE AND MANY OTHERS.

HENCE, MANY OF THESE AGENCIES RELY HEAVILY ON PUBLIC GENEROSITY
AND ON A GREAT DEAL OF VOLUNTARY EFFORT.

LADY WILSON ALSO SAID MANY OF THE PARTICIPANTS AT THE
CONVENTION WEERE VISITORS TO HONG KONG.,

/"YOU MAY
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"YOU MAY HAVE HEARD MORE ABOUT HONG KONG’S COMPETITIVENESS THAN
ITS CARING, MORE ABOUT ITS BUSINESS LIFE THAN ITS FAMILY LIFE, MORE
ABOUT OUR PROBLEMS THAN OUR SUCCESSES," SHE SAID.

THEREFORE, SHE URGED THEM TO WALK AROUND HONG KONG AND TO FEEL
FOR THEMSELVES THE TREMENDOUS SENSE OF COMMUNITY AND ACTIVITY WHICH
FLOURISHED IN THE TERRITORY.

"IT IS ONE OF HONG KONG'S GREATEST STENGTHS. IT IS SOMETHING
WORTH ENCOURAGING AND PARTICIPATING IN," LADY WILSON SAID.

LADY WILSON SAID SUNRIDER’S CONTRIBUTION HAD BECOME A PART OF
THAT CARING AND LIFE-GIVING PROCESS,

<] ) oty i i

WOMEN PLAY IMPORTANT ROLE IN COMMUNITY AFFAIRS
¥ ¥ x % x

WOMEN ARE PLAYING A MORE ACTIVE AND POSITIVE ROLE IN COMMUNITY
AFFAIRS NOWADAYS, LADY WILSON SAID TODAY (TUESDAY).

SPEAKING AT THE WOMEN’S WELFARE CLUB (KOWLOON, EASTERN AND
WESTERN) DISTRICTS LUNCH, LADY WILSON SAID THE CLUB HAD VISIBLY
DEMONSTRATED HOW MUCH WOMEN COULD ACHIEVED.

SHE SAID MEMBERS OF THE CLUB COULD ALL LOOK BACK WITH PRIDE AT
THE MANY ACHIEVEMENTS THEY HAD MADE OVER THE PAST THREE DECADES.

LADY WILSON SAID BY RUNNING NURSERIES AND SCHOOLS, THE CLUBS
HAD ENABLED MOTHERS TO GO OUT TO WORK, WHILST THEIR CHILDREN WERE WELL
CARED FOR.

BY PROVIDING VOCATIONAL TRAINING, THE CLUBS HAD EQUIPPED THEM
WITH THE NECESSARY SKILLS; AND BY ORGANISING INTEREST CLASSES, THEY
HAD HELPED THEM TO SPEND THEIR LEISURE TIME MORE PRODUCTIVELY.

SHE SAID IN HELPING MOTHERS, THE CLUBS WERE ALSO BENEFITTING
THEIR CHILDREN AND THE ENTIRE FAMILY.

"WHAT 1S PERHAPS EVEN MORE IMPORTANT, IS THAT YOU SHOW AN
EXAMPLE WHICH ENCOURAGES THOSE MOTHERS TO HELP OTHERS, ESPECIALLY
THOSE IN NEED," SHE SAID.

LADY WILSON SAID THE CLUBS ALSO EXTENDED THEIR SERVICES TO THE
ELDERLY.

"IN ESTABLISHING HOSTELS AND CENTRES FOR THEM, YOU HAVE BROUGHT
LOVING CARE AND COMFORT TO MANY OLDER PEOPLE AND HAVE ENABLED THEM TO
LIVE A MORE MEANINGFUL AND LIVELY SOCIAL LIFE," SHE SAID.

REALISING THAT THE CLUB HAD DEMONSTRATED GENUINE CARE AND

COMMITMENT TO HONG KONG PEOPLE, LADY WILSON SAID THE COMMUNITY HAD
REASON TO BE GRATEFUL TO THEM ALL.

/"WITH YOUR
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"WITH YOUR COMMITMENT, DEDICATION AND CO-OPERATION, YOU HAVE
HAD REMARKABLE SUCCESSES.

"I AM SURE YOU WILL BUILD ON YOUR ACHIEVEMENTS TO SERVE THE
CHANGING NEEDS OF SOCIETY," SHE ADDED.

HI S SASSE

TWO MORE AIDS CASES CONFIRMED
¥ ¥ X ¥ X% X

- TWO MORE CASES OF AIDS (ACQUIRED IMMUNE DEFICIENCY SYNDROME)
WERE CONFIRMED AND ANOTHER TWO MEN WERE FOUND TO BE POSITIVE FOR THE
HIV ANTIBODY TEST LAST MONTH, A SPOKESMAN FOR THE DEPARTMENT OF
HEALTH ANNOUNCED TODAY (TUESDAY).

THESE BRING TO 268 THE TOTAL NUMBER OF HIV INFECTED IN HONG
KONG WITH 61 CONFIRMED AIDS CASES.

SO FAR, 40 AIDS PATIENTS HAVE DIED AND 21 OTHERS ARE EITHER
UNDER COUNSELLING AND TREATMENT OR HAVE LEFT THE TERRITORY.

OF THE 268 HIV INFECTED, 60 WERE HAEMOPHILIACS, 176 ACQUIRED
THE INFECTION SEXUALLY, FIVE WERE DRUG ABUSERS AND THREE ACQUIRED THE
INFECTION THROUGH BLOOD TRANSFUSION.

FOR THE REMAINING 24, THE INFORMATION AVAILABLE WAS INADEQUATE
FOR CLASSIFICATION, HE ADDED.

UNDER THE AIDS SURVEILLANCE PROGRAMME WHICH STARTED IN 1985, A
TOTAL OF 224,731 BLOOD SPECIMENS HAVE BEEN TESTED FOR THE AIDS VIRUS.

THE HONG KONG RED CROSS BLOOD TRANSFUSION SERVICE HAS ALSO
SCREENED ALL BLOOD DONORS FOR AIDS.

UP TO LAST MONTH, 1,024,854 UNITS OF BLOOD HAD BEEN TESTED AND
17 DONORS WERE FOUND POSITIVE.

TURNING TO THE PUBLICITY AND PREVENTION PROGRAMMES ON AIDS,
THE SPOKESMAN NOTED THAT AS MOST OF THE HIV INFECTED PEOPLE IN HONG
KONG WERE YOUNG AND CONTRIBUTE TO THE LOCAL WORKFORCE, A SEMINAR
ENTITLED "AIDS AND THE WORKPLACE --- SHARING THE CHALLENGE" WOULD BE
HELD ON MARCH 21 WITH AN INTENT TO DISPEL MISCONCEPTIONS ABOUT AIDS.
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251 VMS RETURNED TO VIETNAM
X ok-E

A GROUP OF 251 VIETNAMESE MIGRANTS TODAY (TUESDAY) RETURNED TO
VIETNAM UNDER THE UNHCR'S VOLUNTARY REPATRIATION PROGRAMME.

COMPRISING 88 MEN, 57 WOMEN, 59 BOYS AND 47 G1RLS, THEY WERE
THE 91ST BATCH TC GO BACK UNDER THE FROGRAMME.

THIS GROUP BROUGHT TC 1,965 THE TOTAL NUMBER OF VIETNAMESE
MI1GRANTS WHO HAVE RETURNED VOLUNTARILY THIS YEAR, AND TO 15,%44 THE
TOTAL NUMBER OF RETURNEES SINCE THE PROGRAMME STARTED IN MARCH 1989.

Pt e R - i

T00 CIVIL SERVANTS ATTEND FRE-RETIREMENT SEMINAR
. T G A SR i -

SEVEN HUNDRED RETIRING CIVIL SERVANTS ATTENDED THE TFIRST
PRE-RETIREMENT SEMINAR ORGANISED BY THE CIVIL SERVICE BRANC (CSB)
TODAY (TUESDAY) TO HELF THEM ADAPT TO LIFE AFTER RETIREMENT.

SPEAKING AT THE OPENING OF THE SEMINAR, THE PRINCIPAL
ASSISTANT SECRETARY FOR CIVIL SERVICE (DEVELOPMENT), MR MIKE WATERS,
SAID THE SEMINAR AIMED TO HELP THEM CONFRONT ANY LATENT FEAR AND

APPREHENSION AND DEVELOFP A MORE POSITIVE AND HEALTHY ATTITUDE TOWARDS
RETIREMENT. y

MR WATERS SAID IT ALSO HELPED RETIRING CIVIL SERVANTS TO
DEFINE THEIR OWN PRIORITIES AND TAKE ACTION IN GOOD TIME.

"THE SEMINAR WILL ALSO PROVIDE A FORUM TO EXCHANGE VIEWS AND
FEELINGS BETWEEN RETIRING COLLEAGUES AND EXPERTS - IN SPECIFIC FIELDS
AND TO IDENTIFY SOLUTIONS TO COMMON PROBLEMS," HE SAID.

HE POINTED oOUT THAT RETIREMENT MEANT DIFFERENT THINGS TO
DIFFERENT PEOPLE.

"IRRESPECTIVE OF YOUR FEELINGS ' TOWARDS RETIREMENT, el b M s
TRANSITION WE ALL HAVE TO FACE AT SOME POINT IN OUR LI1VES.

"THE PURPOSE OF THIS SEMINAR 1S TO ENABLE YOU TO BETTER PLAN
FOR AND MANAGE THE TRANSITION, TO RAISE AWARENESS AND DEAW ATTENTION
TO ALL THOSE MATTERS WHICH HAVE AN INFLUENCE ON YOUR RETIREMENT," HE
ADDED.,

THE TWO-DAY SEMINAR WILL PROVIDE INFORMATION AND ADVICE ON PRE-
RETIREMENT PREPARATION, HOW TO COPE WITH STRESS AFTER RETIREMENT,
PHYSICAL AND PSYCHOLOGICAL HEALTH, BASIC FINANCE PLANNING AND
INVESTMENT CONCEPTS.

TWO SIMILAR SEMINARS DESIGNED TO MEET THE NEEDS OF DIFFERENT
GROUPS OF OFFICERS WILL BE CONDUCTED UNTIL MARCH 3.

Eeta ik LSl
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MINI-EXHIBITION ON HIGHER EDUCATION EMPLOYMENT SERVICE
X X ¥ ¥ x x

THE LABOUR DEPARTMENT WILL MOUNT AN EXHIBITION IN CENTRAL FROM
TOMORROW (WEDNESDAY) TO FRIDAY TO INTRODUCE THE FREE SERVICES OF ITS
HIGHER EDUCATION EMPLOYMENT SERVICE (HEES).

THE THREE-DAY MINI-EXHIBITION WILL BE STAGED AT THE WEST
BRIDGE ON THE SECOND FLOOR LEVEL OF THE LANDMARK FROM 10 AM TO 5 PM
DAILY.

APART FROM JOB-SEEKERS, THE EXHIBITION WILL ALSO BE OoF
INTEREST TO EMPLOYERS LOOKING FOR HIGH-CALIBRE STAFF.

IN SIMPLE LANGUAGE AND ATTRACTIVE GRAPHICS, THE EXHIBITION
WILL INTRODUCE TO VISITORS THE WORK OF THE HEES WHICH PROVIDES FREE
RECRUITMENT ASSISTANCE TO EMPLOYERS AND FREE PLACEMENT SERVICE TO JOB-
SEEKERS WITH POST-SECONDARY OR PROFESSIONAL QUALIFICATION.

THE HEES ALSO PROVIDES COUNSELLING TO TERTIARY GRADUATES ' ON
THE CURRENT JOB MARKET AND ON JOB-HUNTING SKILLS.

IN ADDITION, FREE CAREERS TALKS AND SEMINARS ARE ORGANISED
EVERY YEAR FOR JOB-SEEKERS ON THE LATEST EMPLOYMENT OPPORTUNITIES AND
CAREER PROSPECTS.

THE SERVICE PUBLISHES A "CANDIDATE PROFILE" CONTAINING
ESSENTIAL PARTICULARS OF SELECTED JOB REGISTRANTS FOR DISTRIBUTION TO
SOME 1,000 PROSPECTIVE EMPLOYERS EVERY MONTH.

ANOTHER MONTHLY PUBLICATION CALLED "PRIME JOBS IN HONG KONG"
IS SENT TO MORE THAN 600 UNIVERSITIES, TERTIARY INSTITUTIONS AND
STUDENT BODIES OVER THE WORLD TO UPDATE HONG KONG STUDENTS ABROAD ON
THE LATEST JOB MARKET SITUATION HERE.

ENQUIRIES MAY BE MADE AT THE HEES ON THE SIXTH FLOOR, HARBOUR
BUILDING, 38 PIER ROAD, CENTRAL, OR ON TEL. 852 3232 OR 852 3233.

Sl Wic om0

CAREERS DAYS FOR SECONDARY STUDENTS
¥ X * ¥ %

SECONDARY STUDENTS WILL HAVE A GOOD OPPORTUNITY TO SEE FOR
THEMSELVES THE TECHNICAL TRAINING FACILITIES OFFERED BY VARIOUS
TRADES AND INDUSTRIES BY TAKING PART IN THREE CAREERS DAYS STARTING
ON FRIDAY (FEBRUARY 28).

THE ANNUAL EVENT IS JOINTLY ORGANISED BY THE CAREERS ADVISORY

SERVICE (CAS) OF THE LABOUR DEPARTMENT AND THE VOCATIONAL TRAINING
COUNCIL (VTC) FOR THE SIXTH YEAR RUNNING,

/"THE CAREERS
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"THE CAREERS DAYS AIM AT PROVIDING FIRST-HAND INFORMATION ON
DIFFERENT INDUSTRIES AND TRADES AS WELL AS TRAINING OPPORTUNITIES
OFFERED BY THE VTC TO ENABLE STUDENTS IN FORM THREE AND ABOVE TO KNOW
MORE ABOUT THE WORLD OF WORK," SENIOR LABOUR OFFICER MRS CLARE SI1U
SAID TODAY (TUESDAY).

THE SCHEDULE OF THE THREE CAREERS DAYS ARE AS FOLLOWS:
FEBRUARY 28 (FRIDAY) : KOWLOON BAY TRAINING

CENTRE COMPLEX AT 46 TAI

YIP STREET
MARCH 3 (TUESDAY) : SHA TIN TECHNICAL

INSTITUTE AT 21 YUEN WO

ROAD

MARCH 5 (THURSDAY) : KWAI CHUNG TRAINING
CENTRE COMPLEX AT
13-19 SAN KWALl STREET

THE OPENING HOURS OF EACH CAREERS DAY WILL BE FROM 9.30 AM TO
4.30 PM.

"EACH CAREERS DAY WILL FEATURE SEVERAL SPECIALIST TALKS ON THE

LATEST EMPLOYMENT AND TRAINING OPPORTUNITIES IN TRADES AND INDUSTRIES
SUCH AS TOURISM, HOTEL, ACCOUNTING, CLOTHING MECHANDISING, PRINTING,
CONSTRUCTION AS WELL AS APPRENTICE TRAINING AND PLASTICS INDUSTRY,"
MRS SI1IU SAID.

GROUP VISITS TO TRAINING FACILITIES AT A VTC TECHNICAL
INSTITUTE AND SOME TRAINING CENTRES CAN BE ARRANGED FOR STUDENTS BY
ENROLMENT.

"THEY WILL VISIT TRAINING CENTRES OR WORKSHOPS ON COMPUTING
STUDIES, DESIGN, HAIRDRESSING, MECHANICAL ENGINEERING, ELECTRONICS,
HOTEL INDUSTRY, PRINTING AND METAL WORKING," MRS SIU SAID.

"A MINI-EXHIBITION ON THE SERVICE OF THE CAS AND THE COURSES
OFFERED BY THE VTC WILL BE MOUNTED," SHE ADDED.

STUDENTS WHO ARE INTERESTED IN TAKING PART 1IN THE ACTIVITIES
OF THE CAREERS DAYS MAY ENROL WITH THE CAS BY DIALLING 399 2241.
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PROPOSED NEW CARRIAGEWAY TO SOLVE TRAFFIC CONGESTION IN TSUEN WAN
¥ X T ¥ ¥ x

THE HIGHWAYS DEPARTMENT PROPOSES TO CONSTRUCT A DUAL-TWO-LANE
CARRIAGEWAY OF 1.2 KILOMETRES LONG IN THE WATERFRONT AREA OUTSIDE
BELVEDERE GARDEN PHASE III IN TSUEN WAN TO HELP EASE THE BUSY TRAFFIC
IN THE AREA.

AT THE WEST END, THE NEW ROAD WILL BE TAPERED FROM A
DUAL-TWO-LANE CARRIAGEWAY TO A SINGLE-TWO-LANE CARRIAGEWAY AND
CONNECTED TO THE EXISTING CASTLE PEAK ROAD NEAR MILESTONE 10.

AT THE EAST END, THE NEW ROAD WILL BE CONNECTEDP TO HOI HING
ROAD.

AS THE TRAFFIC ON CASTLE PEAK ROAD OUTSIDE BELVEDERE GARDEN IS
NOW OFTEN CONGESTED, THE COMPLETION OF THE NEW ROAD WILL DIVERT
TRAFFIC TO BYPASS THAT CONGESTED SECTION OF CASTLE PEAK ROAD, WHICH
WILL THEN BECOME A LOCAL ACCESS ROAD FOR USE MAINLY BY THE LOCAI
RESIDENTS.

A NOTICE CONCERNING THE PROPOSED WORKS WAS PUBLISHED IN THE
LATEST GOVERNMENT GAZETTE.

THE PLAN AND SCHEME OF THE PROPOSED WORKS CAN BE SEEN AT THE
FOLLOWING GOVERNMENT OFFICES DURING OFFICE HOURS:

¥ THE CENTRAL AND WESTERN DISTRICT OFFICE, PUBLIC( ENQUIRY
SERVICE CENTRE, GROUND FLOOR, HARBOUR BUILDING, 38 PIER ROAD,
CENTRAL, HONG KONG;

THE DISTRICT LANDS OFFICE, TSUEN WAN, 10TH FLOOR, 'SUEN WAN
STATION MULTI-STOREY CARPARK BUILDING, 174-208 CASTLE PEAK
ROAD, TSUEN WAN, NEW TERRITORIES; AND

THE TSUEN WAN DISTRICT OFFICE, FIRST FLOOR, TSUEN WAN
STATION MULTI-STOREY CARPARK BUILDING, 174-208 CASTLE PEAK
ROAD, TSUEN WAN, NEW TERRITORIES.

ANY PERSON OBJECTING TO THE PROPOSAL MUST SEND HIS OBJECTION
IN WRITING TO THE SECRETARY FOR TRANSPORT NOT LATER THAN APRIL 21
DESCRIBING HIS INTEREST AND THE MANNER IN WHICH HE ALLEGES HE WILL BE
AFFECTED BY THE PROPOSED ROAD WORKS.

S W b ey T
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PERMANENT CLOSURE OF SHING TAI LANE PROPOSED
¥ ¥ X X X X ¥ ¥

THE GOVERNMENT PROPOSES TO PERMANENTLY CLOSE SHING TAI LANE TO
FACILITATE THE EXTENSION OF CHAI WAN TECHNICAL INSTITUTE.

THE EXTENSION ENVISAGES THAT SHING TAI LANE WILL BE CLOSED AND
INCLUDED IN A NEW LOT TO BE GRANTED BY WAY OF EXCHANGE.

A NOTICE CONCERNING THE PROPOSED ROAD CLOSURE WAS PUBLISHED IN
THE LATEST GOVERNMENT GAZETTE.

A PLAN SHOWING THE PROPOSED CLOSURE OF ROAD CAN BE SEEN AT THE
FOLLOWING GOVERNMENT OFFICES DURING OFFICE HOURS:

¥ CENTRAL AND WESTERN DISTRICT OFFICE, PUBLIC ENQUIRY SERVICE
CENTRE, GROUND FLOOR, HARBOUR BUILDING, 38 PIER ROAD, CENTRAL,
HONG KONG;

DISTRICT LANDS OFFICE, HONG KONG EAST, 19TH FLOOR, SOUTHORN
CENTRE, 130 HENNESSY ROAD, WAN CHAI; AND

EASTERN DISTRICT OFFICE, GROUND FLOOR, EASTERN LAW COURTS
BUILDING , 29 TAI ON STREET, HONG KONG.

ANY PERSON OBJECTING TO THE PROPOSAL MUST SEND HIS OBJECTION
IN WRITING TO THE SECRETARY FOR TRANSPORT, CENTRAL GOVERNMENT OFFICES,

EAST WING, SECOND FLOOR, LOWER ALBERT ROAD, HONG KONG,SO AS TO REACH
THE OFFICE OF THE SECRETARY NOT LATER THAN APRIL 21, DESCRIBING HIS
INTEREST AND THE MANNER IN WHICH HE ALLEGES HE WILL BE AFFECTED BY
THE PROPOSAL.

O (AR O e el

UNAUTHORISED BUILDING WORKS TO BE CLOSED
¥ X X % X

THE BUILDING AUTHORITY IS SEEKING TO CLOSE A NUMBER OF
UNAUTHORISED BUILDING WORKS AT HANG ON STREET IN KWUN TONG, KOWLOON SO
THAT THEY CAN BE CLOSED WITHOUT DANGER TO THE OCCUPIERS AND THE
PUBLIC.

THE UNAUTHORISED STRUCTURES ARE LOCATED ON THE FLAT ROOF AND
CANOPY AT THE FRONT PORTION ON THE FIRST FLOOR AT 31 HANG ON STREET,;
THE FLAT ROOF OF THE REAR PORTION ON THE FIRST FLOOR AND THE REAR
PORTION OF THE ROOF OF 33 HANG ON STREET; AND THE FLAT ROOF AND CANOPY
AT THE FRONT PORTION ON THE FIRST FLOOR AND THE FRONT AND REAR
PORTIONS OF THE ROOF OF 35 HANG ON STREET.

NOTICES OF INTENTION TO APPLY FOR A CLOSURE ORDER UNDER THE
BUILDINGS ORDINANCE FROM THE HONG KONG DISTRICT COURT ON APRIL 28
WERE POSTED ON THE PREMISES TODAY (TUESDAY).

DEMOLITION WORKS ARE EXPECTED TO START AS SOON AS THE CLOSURE
ORDER IS ISSUED.
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CLOSURE OF IMMIGRATION ABERDEEN OFFICE
$ By ¢y

THE IMMIGRATION DEPARTMENT ANNOUNCED TODAY (TUESDAY ) THAT THE
ABERDEEN OFFICE AND ABERDEEN MARRIAGE REGISTRY CURRENTLY SITI IATED AT
ABERDEEN CENTRE, HONG KONG WILL BF (LOSED FROM MARCH 2.

"IN AN EFFORT TO MAXIMISE THE UTILISATION OF ITS RESOURCES,
THE IMMIGRATION DEPARTMENT HAS RECENTLY COMPLETEND A REVIEW OF ITS
BRANCH OFFICE STRATEGY. AS A RESULT, A NUMBER OF BRANCH OFFICES WILL
BE CLOSED AND RESOURCES REDEPLOYED TO OTHERS SO THAT SERVICES 1IN
GENERAL CAN BE IMPROVED," A SPOKESMAN FOR THE [MMIGRATION DEPARTMENT
SAID.

"THIS WILL ALLOW US TO PROVIDF HETTER SERVICE TO MORE
PEOPLE," THE SPOKESMAN ADDED.

MEMBERS OF THE PUBL I MAY APPROACH THE IMMIGRATION
HEADQUARTERS OR OTHER BRANCH OFFICES FOR DOCUMENTS AND REGISTRATION
OF PERSONS SERVICES,

FOR MARRIAGE REGISTRATION SERVICE, THE PUBLIC MA\ MAKE USE OF
OTHER MARRIAGE REGISTRIES I[N CENTRAL OR SAIT WAN HO, ‘

FOR ENQUIRIES, THE PUBLIC MAY TELEPHONE 824 6111.

WATER SUPPLY SUSPENSION
X ¥ % ¥ ¥

SUPPLY OF FLUSHING WATER TO ALL PREMISES IN EAST KOWLOON WILL
BE SUSPENDED FROM 9.30 AM TO | PM ON THURSDAY {FEBRUARY 27) TO
FACILITATE MAINTENANCE WORKS.

IT WILL AFFECT SAN PO KONG, NGAU CHI WAN, NGAU TAU KOK, JORDAN
VALLEY, KOWLOON BAY, KWUN TONG, LAM TIN, SAU MAU PING AND CHA KWO
LING AND INCLUDING CHOI HUNG ESTATE, CHOI WAN ESTATE, PING SHEK
ESTATE, SHUN LEE TSUEN TEMPORARY HOUSING AREA, SHUN LEE ESTATE, SHUN
TIN ESTATE, SHUN ON ESTATE AND SHUN CHI COURT.
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HONG KONG GOVERNMENT EXCHANGE

TENDER DATE
PAPER ON OFFER

ISSUE NUMBER

AMOUNT APPLIED

AMOUNT ALLOTTED
AVERAGE YIELD ACCEPTED
HIGHEST YIELD ACCEPTED
PRO RATA RATIO

AVERAGE ‘TENDER YIELD

HONG KONG GOVERNMENT

TENDER RESULTS
25 FEB 92

EF BILLS

RZ09

HKD 1,946MN
HKD 500MN
4.10 PCT
4.10 PCT

100 PCT

4.22 PCT

TENDERS TO BE HELD IN THE WEEK BEGINNING

TENDER DATE
PAPER ON OFFER
ISSUE NUMBER
ISSUE DATE
MATURITY DATE
TENOR

AMOUNT ON OFFER

3 MAR 92
EF BILLS
Q210

4 MAR 92
3 JUN 92

91 DAYS

HK$500 + 100MN

TUESDAY, FEBRUARY 25, 1992

FUND

25 FEB 92
EF BILLS

Y287

HKD 550MN
HKD Z00MN
4.89 PCT

4.95 PCT

50 PCT

5.01 PCT

EXCHANGE FUND

2 MARCH 1992 -

3 MAR 92
EF BILLS
H259

4 MAR 92
2 SEP 92
182 DAYS

HK$200 + 60 MN
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HONG KONG GOVERNMENT EXCHANGE FUND

MONEY MARKET

¥ X ¥ ¥ x

CLOSING BALANCE THE ACCOUNT ON

LN

EFFECT OF FORWARDS TO BE SETTLED ON

EFFECT OF OPERATIONS THIS MORNING

EFFECT OF OPERATIONS THIS AFTERNOON

TRADE WEIGHTED INDEX 111.7 %¥-0.1x 25.2.

HONG KONG GOVERNMENT

EF BILLS HONG

TERMS TERM

1 WEEK 21 MONTHS 2311

1 MONTH 4 PCT 24 MONTHS 2402

3 MONTHS
6 MONTHS

.88

12 MONTHS

TOTAL TURNOVER OF BILLS AND BONDS - 9,2

CLOSED 25 FEBRUARY 1992

EXCHANGE

KONG GOVERNMENT

ISSUE

OPERATIONS

$§ MILLION

DATE

1
i

NEUTRAL

FUND
BONDS
COUPON PRICE

=

+ 29 100.80 2.8

5.50 899.39 .9

MN

3

)
&

1992

YIELD






