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Records still to set
* % Kk kK

Hong Kong people will scale new heights, break new records and set even
higher standards in the coming century, according to the recently retired Senior
Member of the Executive Council, the Baroness Dunn.

She makes these remarks in the latest edition of the Hong Kong Annual Report
-- Hong Kong 1996 -- Which will be published next week.

A government spokesman said today (Tuesday) that one of the world's most
remarkable developments had taken place in Hong Kong since the end of World War
II, when the first in the current series of yearbooks was written, and had involved
some quite remarkable people.

"Prominent among them is the Baroness Dunn, who between 1976 and 1995,
was in succession Senior Member of the Legislative and Executive Councils," he said.
"She was also Chairman of the Hong Kong Trade Development Council for nine years
and achieved noted success in the private sector."

Before her departure from Hong Kong, Baroness Dunn was invited to write the

yearbook's Review Chapter, in which she picks out the key ingredients of Hong
Kong's success.

She reflects on the qualities that have made Hong Kong the way it is and on the
territory's prospects for "the first page of its next chapter”.

As a community leader involved in major decisions from the 1970s to the '90s,
Baroness Dunn says strenuous efforts are made to achieve consensus on an issue. But,
she says, Hong Kong has operated so that when general agreement is not possible, all
people should feel that they have had a fair chance to put their point of view forward
and that it has been considered.

Further, the existence of a structure for hearing appeals is a brake on ill-
considered action by any authority, she says. Commercial life also operates within a
system of rules ? the rule of law ? which Baroness Dunn says is a very important
factor in facilitating the conduct of business and in attracting business to Hong Kong.

She added: "Our success has demonstrated that there is plenty of confidence in
our society but that confidence is little use if we cannot have confidence in the rules of
the game and that they will not be changed overnight.”




Hong Kong benefited greatly from its established judicial procedure, she says:
"The facts that our laws are published; that any action of government must have a
legal basis; that all cases, criminal or civil, are normally heard in open court; and that
there is an established body of statute and case law so that people know broadly what
they can and cannot do ? all these contribute to a system that we sum up in the phrase
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'the rule of law".

Baroness Dunn also notes the contrast between the amount of talk conducted in
most western countries about women's advancement and the actual achievements
made by women in Hong Kong's otherwise traditional and quite conservative society.

Hong Kong 1996 records the facts and figures of 1995 in words and striking
pictures, covering the economy, trade and industry, the new airport, culture, and other
activities that made up the essence of the year just past.

From April 29, copies in English and Chinese at $80 each will be available
from the Government Publications Centre, ground floor, Low Block, Queensway
Government Offices, 66 Queensway, Hong Kong; leading bookshops; and District
Offices. Mail orders should be addressed to: Hong Kong Government Information
Services, Publications Sales Office, 28th floor, Siu On Centre, 188 Lockhart Road,

Wan Chai, Hong Kong.

End

Scope of exclusive rights of HK Telecom clarified
* % k k % ¢

The Director-General of Telecommunications and Telecommunications
Authority, Mr Alex Arena, today (Tuesday) issued a statement setting out his
interpretation of the scope of the exclusive rights of Hong Kong Telecom International
Limited (HKTI) in the provision of international telecommunications circuits and
services.

Under a licence issued under the Telecommunication Ordinance in 1981, HKTI
has exclusive rights to provide a number of international telecommunications circuits
and services. This exclusive licence will not expire until the end of September 2006.
The Government has announced that it will honour the exclusivities already granted
under the HKTI's licence, but it would liberalise in areas outside the exclusivities.

"The exclusivities of HKTI are specified in a schedule to the licence. There are
many doubtful areas in the interpretation of the exact scope of the exclusivities.
Clarification of the Schedule is necessary in order to remove the uncertainties in the
market," said Mr Arena.




"I have confirmed in the statement that a number of areas are open to
competition without breach of HKTI's exclusivities. These areas include simple resale
of HKTT's international private leased circuits for fax and data services, virtual private
networks for internal communications of companies and organisations, video-
conferencing services and customer mobile terminals for mobile-satellite services."

"Confirmation that these areas may be liberalised will bring about benefits to
consumers in terms of lower prices, better quality and wider choices."

"I have also re-affirmed my earlier statements that call-back services do not
breach HKTI's exclusive rights and that the self-provided circuits licensed under the
current form of "self-provision" licences also do not breach HKTI's exclusivities,"
continued Mr Arena.

"International simple resale of voice telephone services and video-telephone
services connected to the public switched telephone networks are within HKTI's
exclusivities and competitive supply will not be permitted."

OFTA is now drafting guidance notes regarding the licensing of the services in
the areas confirmed to be outside HKTI's exclusivities. These guidance notes will

detail any appropriate licensing or safeguarding conditions and the eligibility of
licensees where relevant.

Copies of the TA's Statement may be obtained by accessing the Bulletin Board
services of OFTA on 2834 0119 or the home page of OFTA in the World Wide Web
at URL http://www.ofta.gov.hk.

End

TAC endorses New Lantao Bus Company franchise renewal
* % %k ¥ ¥

The following is issued on behalf of the Transport Advisory Committee:

At the meeting held this (Tuesday) afternoon, the Transport Advisory
Committee (TAC) endorsed the Administration's recommendation to grant a new 10-
year franchise to New Lantao Bus Company Limited (NLB) subject to a mid-term
review. The recommendation will be submitted to the Executive Council for
consideration.
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The new franchise, if granted, will take effect on April 1, 1997. In endorsing
the grant, the TAC was satisfied that NLB provided a reliable and efficient service.

The committee also recommended a 10 per cent fare increase for Lantau taxis
from July 1996. This is lower than the 19 per cent applied for by the Lantau Taxi
Association. Lantau taxi fares were last increased by 11.1 per cent in July 1995.

Under the recommended fares, the flagfall charge for the first two kilometres
will be increased by $1 to $11, while the fare for every subsequent 0.2 kilometre and
the waiting time charge per minute will be increased by 10 cents to $1.1. The baggage
surcharge will be increased by $1 to $5, and the telephone booking surcharge will
remain unchanged at $5.

Members felt that the recommended fare rise was necessary to ensure the
financial viability of Lantau taxi operations. It would also help maintain an acceptable
level of taxi service on Lantau, and a reasonable fare differential between Lantau taxis
and New Lantau Bus services.

Members also noted the outcome of Transport Department's consultations with
District Boards on the proposed typhoon and night surcharges for taxi services and
reiterated that such surcharges should not be introduced.

The Committee also supported the outline of the consultancy brief on
Electronic Road Pricing feasibility study presented by the Administration.

Licence of Mera Travel Services Ltd suspended
d ok k Kk k

The Registrar of Travel Agents has, with effect from today (Tuesday),
suspended the travel agents licence (licence number 350102) issued to Mera Travel
Services L.td in accordance with the relevant provisions of the Travel Agents
Ordinance (Cap 218).

Mera Travel Services Ltd notified the Registrar of Travel Agents of its
temporary cessation of business as a travel agent on April 9, 1996. It was advised of
the Registrar's intention to revoke its licence on the same day and was invited to make
any representation by April 17, 1996.




Having considered the company's representation dated April 17, 1996 and
sought legal advice, the Registrar decided to suspend its travel agents licence with
effect from today to allow time for the company to restructure its business.

A spokesman for the Registrar said: "A decision will be made before the end of
this month as to whether the travel agents licence granted to Mera Travel Services Ltd
should be reinstated or revoked.

"It is understood that some outbound travellers have already reported their
cases to the Travel Industry Council of Hong Kong. Other clients of the travel agent
are advised to get in touch with the company or the Council to ascertain their position
in the meantime."

The Travel Industry Council is situated at Rooms 1706-1709, Fortress Tower,
250 King's Road, North Point, Hong Kong and its telephone enquiry hotline is 2969
8188.

DGT to attend World Trade Congress in Singapore
¥ % k % ok

The Director-General of Trade, Mr Tony Miller, will attend a World Trade
Congress to be held in Singapore tomorrow (Wednesday) and on Thursday.

Organised by the Singapore Trade Development Board and the International
Trade Tribune, the two-day Congress aims to review and discuss various issues which
are of particular significance to the growth and development of world trade and the
future of the multilateral trading system.

It provides a good opportunity to bring policy makers, business leaders and
academics together to keep each other updated on developments and to share their
thinking on shaping the agenda for the first World ,Trade Organisation (WTO)
Ministerial Conference scheduled for December, also in Singapore.

The Congress will comprise key speeches and six panel discussions split over
in a two-day packed programme.

Mr Miller has been invited to speak on the panel on "Trade and Investment
Liberalisation - The Road Ahead" on the second day to address the challenges and
opportunities for global trade and investment liberalisation with the emergence of
regionalism and the establishment of the WTO.




Mr Miller set out Hong Kong's agenda for the WTO Ministerial Conference in
a speech to the American Chamber of Commerce last Friday.

Hong Kong wants to set a bold target for free flows of goods, services and
investment world-wide and to agree to work together in building the political
momentum needed to realise it. Hong Kong suggests to commence an immediate
review of the rules to ensure they are relevant in today's global economy and to use
liberalisation to spread prosperity by seeking ways to help the least developed
economies pass the take-off point.

The Congress' other five panel discussions will focus on the merit of free trade,
the present and future agenda of the WTO, the regional trade arrangements and the
future of the multilateral system as well as the practical implications of the post-GATT
order, and look at the role of ASEAN in the 21st century.

The Congress will be opened by the Singapore Prime Minister, Mr Goh Chok
Tong and the Singapore Minister of Trade and Industry, Mr Yeo Cheow Tong will
deliver a closing address.

In addition to business leaders, academics and senior trade officials from WTO
member economies, senior dignitaries attending and addressing the Congress will
include Mr Renato Ruggiero, Director-General of the WTO, Mr Donald Johnston, the
Secretary-General Designate of the Organisation for Economic Co-operation and
Development (OECD), Mr Rubens Ricupero, Secretary General of the United Nations
Conference on Trade and Development (UNCTAD), and Mr Edgardo Boeninger,
Chairman of the Pacific Economic Co-operation Council (PECC).

End

DDGT to attend final telecommunications negotiations
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The Deputy Director-General of Trade, Mr Tam Wing-pong, will leave for
Geneva today (Tuesday) to attend the final round of the World Trade Organisation
(WTO)'s extended negotiations on basic telecommunications services.

Mr Tam, who will team up with the Director-General of Telecommunications,
Mr Alex Arena, of the Office of the Telecommunications Authority, will join 36 other
WTO members, including the United States, Canada, Japan, the European Union,
Australia, New Zealand, Korea, Singapore, Thailand and the Philippines, in the
negotiations before the deadline of April 30.




The negotiations on basic telecommunications services is one of the four
extended tracks of negotiations required by the Uruguay Round. The other three
sectors are Maritime Transportation, Financial Services and Movement of Natural
Persons.

The negotiation deadline for Maritime Transportation is June this year. An
interim agreement on Financial Services was reached last year and the negotiation on
Movement of Natural Persons was also successfully concluded last year.

Speaking before his departure, Mr Tam said : "Liberalisation of basic
telecommunications services is important since it is a significant service sector in its
own right and at the same time it provides the basic infrastructure for other service
sectors to flourish."

Mr Tam noted that all major parties in the negotiations had worked very hard in
an attempt to achieve a satisfactory outcome.

"However, there is still a lot of grounds to cover. Hong Kong will play its part
in an effort to bring the negotiations to a successful conclusion," he added.

End

DHA to attend conference in New York
* k %k % %

The Director of Home Affairs, Mrs Shelley Lau, departed for New York, USA,
this (Tuesday) afternoon to attend the International Conference on Policy for Science-
based Development organised by the New York Academy of Sciences (NYAS).

Mrs Lau is attending the conference in the capacity of International Council
Member of the NYAS. She was appointed to the Council two years ago following her
work in the Health and Welfare Branch in establishing a policy on traditional Chinese
medicine.

Prior to the conference, she will deliver a speech on "Science and Technology
in Hong Kong beyond 1997: Emerging Trends and Issues” at a luncheon meeting of
the New York Science Policy Association tomorrow (Wednesday).




During the international conference in New York. which will be held between
April 24 and 26, Mrs Lau will also chair a session on human resources development.

At that session, she will present a paper on the successful human resources
development case study of the Hospital Authority, Hong Kong. The case study has
recently won an award from the American Society for Training and Development. She
will return to Hong Kong on April 30 (Tuesday).

End

Consumer price indices for March
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The Consumer Price Index (A) was 6.7% higher in March 1996 than a year ago.
This was marginally higher than the 6.6% increase in February.

The Census and Statistics Department released the latest Consumer Price
Indices today (Tuesday).

The rates of increase in the Consumer Price Index (B) and the Hang Seng CPI,
at 7.3% and 8.2% respectively in March, were the same as those in February.

The Composite CPI, which is compiled based on the combined expenditure
pattern of all households, showed an increase of 7.3% in March 1996, also the same as

that in February.

A Government spokesman said that the slightly faster increase in the CPI(A) in
March than in February was mainly due to higher prices of some fresh food items such
as live poultry and fruits, and higher charges for meals bought away from home.
Adjustments in transport fares also contributed. On the other hand, the prices for most
of the other components of the CPI(A), including notably housing and miscellaneous
consumer services, showed slower increases in March than in February.

Analysed by component, relatively faster year-on-year price increase than the
overall average was recorded in March for housing (9.9% in the CPI(A), 11.0% in the
CPI(B), 13.7% in the Hang Seng CPI and 11.5% in the Composite CPI).

Meanwhile, those components with relatively slower year-on-year price
increases than the overall average were durable goods (2.2% in the CPI(A), 1.9% in
the CPI(B), 4.7% in the Hang Seng CPI and 2.8% in the Composite CPI); fuel and
light (4.3%, 4.3%, 4.1% and 4.3%); meals bought away from home (4.5%, 4.4%, 3.3%
and 4.2%); and alcoholic drinks and tobacco (4.7%, 4.8%, 4.3% and 4.7%).




Comparing March 1996 with February 1996, the CPI(A) and CPI(B) increased
by 0.6% and 0.5% respectively. The corresponding increases for the Hang Seng CP1I
and Composite CPI were both 0.5%.

For the first quarter of 1996, the CPI(A) and CPI(B) were, on average, higher
by 6.4% and 7.1% respectively over a year earlier. The corresponding increases for
the Hang Seng CPI and Composite CPI were 8.1% and 7.1% respectively. These

increases
were much lower than the corresponding increases of 7.7%, 8.1%, 8.7% and 8.2% in
the fourth quarter of 1995.

For the 12 months ended March 1996, the CPI(A) and CPI(B) were, on
average, higher by 7.9% and 8.5% respectively than the preceding 12-month period.
The corresponding increases for the Hang Seng CPI and Composite CPI were 9.1%
and 8.5% respectively.

Seasonally adjusted series are also available for the CPIs. The seasonally
adjusted monthly rate of increase in the CPI(A) and CPI(B) increased by an average of
0.7% and 0.8% respectively during the three months ended March 1996. The
corresponding increases for the Hang Seng CPI and Composite CPI were 0.6% and

0.7% respectively.
Further details are shown in Tables 1 to 2 and Charts 1 to 4.

More details are given in the "Consumer Price Index Report" for March 1996,
which is available at $37 per copy from the Government Publications Centre,
Queensway Government Offices, Low Block, ground floor, 66 Queensway, Hong
Kong; or from the Publications Unit of the Census and Statistics Department, 19th
floor, Wanchai Tower, 12 Harbour Road, Wan Chai, Hong Kong.

For local and overseas mailings, contact should be made with the Information
Services Department, 28th floor, Siu On Centre, 188 Lockhart Road, Wan Chai, Hong
Kong.

Enquiries about the indices can be made to the Consumer Price Index Section
of the Census and Statistics Department on 2805 6403.
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Inter-school civic education competition
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Primary and secondary schools are invited to participate in an inter-school civic
education competition organised by the Advisory Inspectorate of the Education
Department.

The theme for the competition is 'Let's Know More About the Basic Law'.

Principal Inspector, Miss Yiu Wai Wan, said: "The competition aims at
encouraging schools to promote students' understanding of the Basic Law through
organising civic education activities.

"Students are welcome to enter different categories of competitions, including
essay competition, drawing competition, motto design competition, lyrics writing
competition and game stall design competition. "Schools are encouraged to organise
an internal competition so as to select entries for the inter-school competition."

The theme for the essay competition is 'The Basic Law and I'. Competitors
should also decide the titles of their own entries.

Entries for drawing competition should aim at exemplifying any article(s) of
the Basic Law while mottoes designed, lyrics written and game stalls designed should
focus on themes related to the understanding, importance and promotion of the Basic
Law.

Prizes and certificates will be awarded to winners of the competition.

Schools wishing to participate in the competition are requested to return
complete entry form to the Civic Education/Religious Studies Section, Advisory
Inspectorate, Education Department at Room 1217, 12th floor, Wu Chung House, 213
Queen's Road East, Wan Chai on or before July 1.

Enquiries concerning the competition should be directed to the section on 2892
6514 or 2892 6517.




Teachers and principals urged to vote tomorrow
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The Education Department appealed to all full-time registered and permitted
teachers, including school heads, regular and temporary teachers employed on a
monthly basis, to take part in the Council on Professional Conduct in Education
election tomorrow (Wednesday).

The election will be held in individual schools under guidelines issued by the
Education Department.

The department will conduct random inspections to ensure that the election is
fair.

Teachers attending day-time courses run by the Hong Kong Institute of
Education should cast their votes at the polling stations set up in various campuses of
the Hong Kong Institute of Education. To avoid double voting, they are not allowed to
vote in their own schools.

Assistant Director of Education (Services), Mr David Pun, called on teachers of

primary and secondary schools, kindergartens and special schools to exercise their
right in electing candidates to represent them in the council, which is aimed at
promoting the interest of teaching profession.

If teachers teach in more than one school, they should opt to exercise their
voting right in only one of the schools. Should they vote in more than one school, the
ballot papers will be considered null. Teachers who are eligible to vote are reminded
to study the instructions on the ballot papers before casting their votes.

Mr Pun said, "Voters should not put down their names or any other marks of
identification on the ballot papers. Otherwise, the vote will be considered void."

Secondary school voters can choose candidates from any or both aided and
private schools. They may each vote for a maximum of four candidates, three from
aided schools and one from private schools. Primary school teachers should vote for
candidates from aided schools only. They may each vote for a maximum of three
candidates.

Kindergarten voters should choose one candidate only while those of special
school may each vote for a maximum of two candidates.
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Teachers. however, are reminded not to choose more than the number of
candidates as specified in the category. When this happens, the vote will be counted
as invalid.

"Teachers should not miss this opportunity to elect their representatives," Mr
Pun stressed.

The Council on Professional Conduct in Education is a non-statutory body to
advise the Government on measures to promote professional conduct in education,
including the drafting of operation criteria defining the conduct expected of an
educator, and to advise the Director of Education in cases of disputes or on alleged
professional misconduct.

Results of the election for the teacher-nominated categories will be announced
on Friday (April 26).

The first meeting of the new council will be held on May 1. 1996.

End

CYC tree planting ceremony in Sai Kung
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The Director of Education, Mrs Helen C P Lai Yu, today (Tuesday) praised the
devotion of teachers to education, regardless of heavy workload and great
responsibility.

They should be respected, Mrs Yu said.

Speaking at the "Respect Our Teachers" Tree Planting cum Time Capsule
Laying Ceremony of the Community Youth Club (CYC), Mrs Yu said: "The
responsibility of teachers increases with the modernisation of the society."

"On academic side, teachers have to equip themselves with updated and
relevant teaching materials. Also, they have to take care of students’ emotion and
behaviour in order to adopt appropriate teaching approaches that fully develop their
potentials.
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"Besides, they have to assist in organising extra-curricular activities. By
encouraging students to participate in various kind of activities, they will teach them
how to get along with other people. "Teachers also have to set good examples for their
students," she said.

Mrs Yu noted that the Education Department spared no efforts in promoting the
message of respecting teachers.

The department and 14 education organisations had organised a multi-media
'Respect our teachers' campaign last year, she added.

Also, the message had been disseminated to Hong Kong students and all walks
to life through the CYC with more than 120,000 members.

Under the theme 'respect our teachers; lead a healthy life', the CYC had
organised various activities during the year.

With the support of Agriculture and Fisheries Department and the Lions Clubs
[nternational, District 303, the highlight of the campaign -- Tree Planting cum Time
Capsule Laying Ceremony -- was taken place at the Pastoral Garden of the Lions

Nature
Education Centre, Tsiu Hang, Sai Kung.

"The setting up of Pastoral Garden signifies the result of the efforts of teachers
in educating young people.

"The laying of a time capsule aims at keeping details of the development of the
campaign and information of different activities. "The time capsule will be opened in
2006," Mrs Yu said.

Mrs Yu ensured that the department would continue the promotion of the
message of respecting teachers in future.

End
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Hong Kong Monetary Authority tender results

Tender date

Paper on offer

[ssue number

Issue date

Maturity date

Coupon

Amount applied
Amount allotted
Average yield accepted
Highest yield accepted
Pro rata ratio

Average tender yield

% % k& k ¥

23 Apr 96
EF bills
Qo617

24 Apr 96

24 Jul 96

HK$5,410 MN

HK$1,500 MN
5.03 PCT
5.03 PCT
About 100 PCT

5.06 PCT

23 Apr 96
EF bills
H663

24 Apr 96

23 Oct 96

HK$3,300 MN
HK$800 MN
5.18 PCT

5.18 PCT
About 90 PCT

5.20 PCT

Hong Kong Monetary Authority

Tenders to be held in the week beginning April 29 ,1996

Tender date
Paper on offer
Issue number
[ssue date
Maturity date
Tenor

Amount on offer

End

30 Apr 96
EF bills
Qo618

| May 96
31 Jul 96
91 days

HK$1,500+300 MN
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Hong Kong Monetary Authority money market operations
* %k %k % ¥

Cumulative
Time change
$ million (hours) ($million)

Opening balance in the account 2,125 0930 +675
Closing balance in the account 1,599 1000 +675

Change attributable to :
Money market activity +654 1200 +654
LAF today -1180 1500 +654
1600 +654

LAF rate 4.00% bid/6.00% offer TWI 123.8 *-0.1* 23.4.96

Hong Kong Monetary Authority
EF bills EF notes
Terms Yield Term Issue Coupon Price

1 week 4.80 2 years 2802 5.16 08.71
1 month 4.89 3 years 3904 6.30 99.98
3 months 5.05 5 years 5103 6.75 99.45
6 months 5.18 7 years 7302 6.02 93.50
12 months  5.48 5years MS502 7.30 100.63

Total turnover of EF bills and notes - $18,730 million

Closed April 23, 1996

End






