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CONSUMER PRICE INDICES FOR NOVEMBER
¥ £ £ % %

FIGURES RELEASED TODAY (MONDAY) BY THE CENSUS AND STATISTICS
DEPARTMENT SHOWED THAT CONSUMER PRICE INFLATION CONTINUED TO MODERATE
IN NOVEMBER.

THE CONSUMER PRICE INDEX (A) WAS 9.2% HIGHER IN NOVEMBER THIS
YEAR THAN 1IN NOVEMBER LAST YEAR. THIS WAS LOWER THAN THE
CORRESPONDING FIGURE OF 9.5% IN OCTOBER.

THE CPI(B) AND THE HANG SENG CPI WERE HIGHER BY 9.6% AND 9.5%
RESPECTIVELY IN NOVEMBER THIS YEAR THAN IN NOVEMBER LAST YEAR. THE
CORRESPONDING INCREASES IN OCTOBER 1992 WERE 10.0% AND 9.5%.

THE COMPOSITE CPI, WHICH WAS COMPILED BASED ON THE COMBINED
EXPENDITURE PATTERN OF HOUSEHOLDS COVERED BY THE THREE CPIS, SHOWED AN
INCREASE OF 9.4% IN NOVEMBER 1992 OVER THE SAME MONTH IN 1991. THE
CORRESPONDING INCREASE IN OCTOBER 1992 WAS 9.7%.

THE SLOWER YEAR-ON-YEAR RATES OF INCREASE IN CPI(A) AND CPI(B)
IN NOVEMBER THAN IN OCTOBER WERE MAINLY DUE TO LOWER PRICES OF FRESH
VEGETABLES AND MORE MODERATE INCREASES IN THE CHARGES FOR MEALS AT
RESTAURANTS .

COMPARING NOVEMBER 1992 WITH NOVEMBER 1991, RELATIVELY SLOWER
INCREASES IN PRICES WERE RECORDED FOR DURABLE GOODS (2.0% 1IN THE
CPI(A) AND 1.9% IN THE CPI(B)); FOOD (EXCLUDING MEALS AT RESTAURANTS)
(3.6% AND 3.8%); FUEL AND LIGHT (6.2% AND 5.9%); TRANSPORT (6.2% AND
6.8%); MISCELLANEOUS GOODS (6.7% AND 6.4%); AND CLOTHING AND FOOTWEAR
(9.1% AND 9.0%).

ON THE OTHER HAND, RELATIVELY FASTER INCREASES IN PRICES WERE
RECORDED FOR HOUSING (15.0% IN THE CPI(A) AND 15.6% IN THE CPI(B));
ALCOHOLIC DRINKS AND TOBACCO (14.2% AND 13.0%); SERVICES (12.1% AND
10.9%); AND MEALS AT RESTAURANTS (9.9% IN BOTH CPI(A) AND CPI(B)).

COMPARING NOVEMBER WITH OCTOBER, THE CPI(A) INCREASED BY 0.1%,
WHILE THE CPI(B) AND THE HANG SENG CPI INCREASED BY 0.4% AND 1.1%
RESPECTIVELY.

THIS COMPARISON WAS, HOWEVER, AFFECTED BY SEASONAL FACTORS.

THE INCREASES WERE MAINLY DUE TO HIGHER RENT FOR SOME PRIVATE
HOUSING UNITS, HIGHER PRICES OF OUTERCLOTHING, AND A RISE IN THE
CHARGES FOR MEALS AT RESTAURANTS.

HOWEVER, THE EFFECT OF THESE INCREASES ON CPI(A) AND CPI(B) WAS
OFFSET TO A SIGNIFICANT EXTENT BY THE CONSIDERABLE DECREASE 1IN THE
PRICES OF FRESH VEGETABLES.

FOR THE THREE MONTHS ENDING NOVEMBER, THE CPI(A) WAS, ON
AVERAGE, HIGHER BY 9.5% THAN IN THE SAME PERIOD LAST YEAR. THE
CORRESPONDING FIGURE FOR THE CPI(B) WAS 9.9%.
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FOR THE FIRST 11 MONTHS OF THIS YEAR, THE CPI(A) AND THE CPI(B)
WERE, ON AVERAGE, HIGHER BY 9.4% AND 9.6% RESPECTIVELY THAN IN THE
CORRESPONDING PERIOD LAST YEAR.

FOR THE 12 MONTHS ENDING NOVEMBER, THE CPI(A) AND THE CPI(B)
WERE, ON AVERAGE, HIGHER BY 9.4% AND 9.7% RESPECTIVELY THAN IN THE
PRECEDING 12-MONTH PERIOD.

SEASONALLY ADJUSTED SERIES ARE ALSO AVAILABLE FOR THE INDICES.
THE DESEASONALISED CPI(A) AND CPI(B) BOTH INCREASED AT AN AVERAGE RATE
OF 0.8% PER MONTH DURING THE THREE MONTHS ENDING NOVEMBER.

MORE DETAILS ARE GIVEN IN THE "CONSUMER PRICE INDEX REPORT" FOR
NOVEMBER, WHICH IS AVAILABLE AT $9.0 A COPY FROM THE GOVERNMENT
PUBLICATIONS SALES CENTRE, GENERAL POST OFFICE BUILDING, GROUND FLOOR,
CONNAUGHT PLACE, HONG KONG; OR FROM THE CENSUS AND STATISTICS
DEPARTMENT , 19/F., WANCHAI TOWER I, 12 HARBOUR ROAD, WAN CHAI, HONG
KONG.

FOR LOCAL AND OVERSEAS MAILINGS, CONTACT SHOULD BE MADE WITH
THE INFORMATION SERVICES DEPARTMENT, FRENCH MISSION BUILDING, 1
BATTERY PATH, HONG KONG.

FOR ENQUIRIES ABOUT THE INDICES, PLEASE TELEPHONE THE CONSUMER
PRICE INDEX SECTION OF THE CENSUS AND STATISTICS DEPARTMENT ON
805 6403.

DETAILS REGARDING THE HANG SENG CPI ARE CONTAINED IN THE HANG

SENG CPI REPORT ISSUED BY THE ECONOMIC RESEARCH DEPARTMENT OF HANG
SENG BANK LTD.

.-’llTlr'l !—"[Ii: ]
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Consumer Price Indices and Rates of Tncrease for Novemher 1992
(Oct. 89 - Sen. 90 = 100)

CPT (A} CPT (B) Hana Sena CPT Comnasite CPT

Index % change Tndex % change Tndex % change Index % change
for over for over for over for over
Comnonent Nov 92 Nov 91 Nov 92 Nov 91 Nav 92 Nov 91 Nav 92 Nav 91

Food 124.5 +6.9 126.3 +7.4 126. +T% .b +7.3

Meals bought 132.6 +9. 132 +9.9 130. +9, a +9,
away from home

Food, excluding 116.6 o 117, +1. 119.1 +4.] £ +3.
meals bought
awav from home

Housing
Fuel and light

Alcoholic drinks
and tobacco

Clothing and
footwear

Durable goods

Miscellaneous
goods

Tranapotrt
Services 16. 2% 4 127.0

All items 8.2 . & 29. b B 129.9

The 1989%/90-based consumer price indices are based on the expenditure
patterns derived from the 1989/90 Household Expenditure Survey. The CPI(A) is
based on the expenditure pattern of about 50% of urban households in Hong Kong,
which had an average monthly expenditure of §2,500-69,999 a month 1in 1989/90.
The CPI(B) is based on the expenditure pattern of the next 30% of urban
households, which had an average monthlv expenditure of $10.,000-517,499 in the
game period. The Hang Seng CPI is based on the expenditure pattern of the next
10% of urban households, which had an average monthly e nditure of
$17,500-537,499 1in 1989/90.

Whereas the GPTI(A), CPI(B) and Hang Seng CPI are based on the expenditure
patterns of groups of honseholds with different magnitudes of household
expenditure, the Composite CPT is compiled based on the expenditure pattern of
all these households taken together. Thus, while the CPI(A}, CPI(B) and Hang
Seng CPI show the impact of consumer price changes on different aroups ol
households, the Composite CPI shows the impact of consumer price changes
household sector generallv.
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Table 2 consumer Price Indices for October 1990 - November 1992
(0ct. 89 - Sep. 90 = 100)

Year/month : j CPT(B) Hang Senda C Comnosite CPT

1990 Qctober .B 105. 106. 106.
November : F 107. 106.9
December ; i 108. 107.

108. 108.
110.2 110.
110. 111.
112 113.
11354 113
113. 114.
113. 114.
114. 115.
115. 116.
117.¢ 117.
118. 1175
118.5 118.

January
Februnary
March
April
May

Jine

July

I~ T - T S =

August
September

o -

October

o

November

4
2
K}
1
1
2
i
4
3
1
9
3

(%]

December

Jannary i . 195 119.
February ; G B 121. 121.
March o g 121.¢8
Anril ; 23.4 1225 123

May ; 3. 124.2 124.

June i3 2D Lahad 1255 2
July H i L 12 5a

August 10 : 1A

122.

September - : BT
Qctober 28 . . 128

November 8.k 29.0 129.
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PROVISIONAL TRADE FIGURES FOR NOVEMBER
¥ F X ¥ %

RE-EXPORTS8 IN NOVEMBER CONTINUED TO SUROE, WHILE DOMESTIC
EXPORTS REGISTERED A MARGINAL DECLINE. MEANWHILE, IMPORTS ALSO GREW
MARKEDLY .

THESE ARE SHOWN IN THE PROVISIONAL TRADE FIGURES RELEASED TODAY
(MONDAY) BY THE CENSUS AND STATISTICS DEPARTMENT.

THE VALUE OF RE~EXPORTS ROSE BY 811,006 MILLION OR 21.0% OVER A
YEAR EARLIER TO $63,3056 MILLION IN NOVEMBER 1992,

THE VALUE OF DOMESTIC EXPORTS DECREASED BY $129 MILLION OR 0.6%
TO 20,327 MILLION.

TAKING RE<EXPORTS AND DOMESTIC EXPORTS TOGETHER, THE VALUE OF
TOTAL EXPORTS IN NOVEMBER GREW BY $10,876 MILLION OR 14.9% OVER A YEAR
EARLIER TO $83,632 MILLION,

MEANWHILE, THE VALUE OF IMPORTS INCREASED BY $#14,382 MILLION OR
20.4% TO $85,107 MILLION.

AS THE VALUE OF TOTAL EXPORTS WAS SMALLER THAN THAT OF TOTAL
IMPORTS, A VISIBLE TRADE DEFICIT OF $1,475 MILLION, EQUIVALENT TO 1.7%
OF THE VALUE OF IMPORTS, WAS RECORDED IN NOVEMBER 1992,

THIS COMPARED WITH A SURPLUS OF $2,041 MILLION, EQUIVALENT TO
2.9% OF THE VALUE OF IMPORTS, RECORDED IN NOVEMBER 1991.

IN THE FIRST 11 MONTHS OF TH1S YEAR, THE VALUE OF RE-EXPORTS
INCREASED BY $144,192 MILLION OR 29.9% OVER A YEAR EARLIER TO $626,546
MILLION.

THE VALUE OF DOMESTIC EXPORTS AMOUNTED TO $212,465 MILLION,
$3,719 MILLION OR 1.8% HIGHER THAN IN THE FIRST 11 MONTHS OF LAST
YEAR.

TAKING RE-EXPORTS AND DOMESTIC EXPORTS TOGETHER, THE VALUE OF
TOTAL EXPORTS, AT $839,011 MILLION IN THE FIRST 11 MONTHS OF THIS
YEAR, WAS $147,911 MILLION OR 21.4% HIGHER THAN A YEAR EARLIER.

THE VALUE OF IMPORTS INCREASED BY $163,0565 MILLION OR 23.2% TO
$865,063 MILLION,

A VISIBLE TRADE DEFICIT OF $26,052 MILLION, EQUIVALENT TO 3.0%
CF THE VALUE OF IMPORTS, WAS RECORDED IN THE FIRST 11 MONTHS OF THIS
YEAR.

THIS COMPARED WITH A DEFICIT OF $10,908 MILLION, EQUIVALENT TO
1.6% OF THE VALUE OF IMPORTS, RECORDED IN THE SAME PERIOD LAST YEAR.

JOOMMENTING ON . ...
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COMMENTING ON THE NOVEMBER TRADE FIGURES, A  GOVERNMENT
SPOKESMAN SAID THE ROBUST PERFORMANCE OF RE-EXPORTS WERE SUPPORTED BY
RE-EXPORTS INVOLVING CHINA IN BOTH DIRECTIONS.

DOMESTIC EXPORTS, HOWEVER, REGISTERED A MARGINAL DECLINE,
HAVING INCREASED MODESTLY FOR FIVE CONSECUTIVE MONTHS.

FOR THE FIRST 11 MONTHS TAKEN TOGETHER, THERE WAS NEVERTHELESS
STILL A SMALL INCREASE OF 1.8%.

EEFLECTING A ROBUST DOMESTIC DEMAND, IMPORTS RETAINED FOR LOCAL

USE CONTINUED TO RECORD CONSIDERABLE GROWTH, BY 14.1% IN VALUE TERMS
IN THE FIRST 11 MONTHS OF THIS YEAR OVER A YEAR EARLIER.

/TRADE. FIGURES
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TRADE FIGURES FOR NOVEMBER 1992

B (4 The Census and Statistics Depariment has released the
following provisional merchandise trade figures for November:-

MERCHANDISE: Domestic Exports
Re-exports
Total Exports
Imports
: Trade balance illion” (in deficit)
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GOVT FORGES CLOSER TIES WITH CONSTRUCTION INDUSTRY
X ¥ ¥ % X X

THE GOVERNMENT IS ESTABLISHING CLOSER TIES WITH THE
CONSTRUCTION INDUSTRY IN THEIR PARTNERSHIP TO CONTINUE BUILDING FOR
THE FUTURE OF HONG KONG, THE SECRETARY FOR WORKS, MR J AMES BLAKE,
SAID TODAY (MONDAY).

IN HIS YEAR-END SESSION WITH THE MEDIA, MR BLAKE SAID:
"PLANNING I8 AT AN ADVANCED STAGE TO ESTABLISH THE CONSTRUCTION
ADVISORY BOARD AS THE CENTRAL FORUM FOR THE INDUSTRY TO CONSULT AND
ADVISE THE GOVERNMENT ON ISSUES RELATING TO THE INDUSTRY."

THE BOARD WILL INITIALLY BE CHAIRED BY THE SECRETARY FOR WORKS
AND MEMBERSHIP WILL INCLUDE REPRESENTATIVES FROM MAJOR BODIES IN THE
CONSTRUCTION INDUSTRY AND RELEVANT GOVERNMENT DEPARTMENTS.

MR BLAKE SAID THE BOARD WILL REVIEW AND ADVISE THE GOVERNMENT
ON CONSTRUCTION STANDARDS, QUALITY MANAGEMENT , ENVIRONMENTAL
PROTECTION, SAFETY, EDUCATION AND TRAINING, INDUSTRY RESOCURCES AND
FORMS OF CONTRACT.

TO ENCOURAGE MORE SMALL AND LOCAL CONSULTANCY FIRMS TO
UNDERTAKE GOVERNMENT CONSULTA NCIES, MR BLAKE SAID NEW PROCEDURES WERE
INTRODUCED THIS MONTH IN THE SELECTION OF FIRMS FOR MORE
STRAIGHTFORWARD GOVERNMENT CONSULTANCY WORK.

UNDER THE NEW SYSTEM, ONLY SMALL FIRMS WITH FIVE OR LESS
PROFESSIONAL STAFF AND LOCAL FIRMS WITH THE MAJORITY OF PROFESSIONAL
STAFF HAVING RESIDED IN HK FOR SEVEN YEARS OR MORE WILL BE LONGLISTED
FOR THE SELECTION OF GOVERNMENT CONSULTANCIES ESTIMATED TO COST
$3 MILLION OR LESS.

MR BLAKE SAID: "THE NEW SYSTEM WILL ENSURE THAT THE STANDARD OF
SERVICE RECEIVED BY THE GOVERNMENT 1S MATINTAINED WHILE ASSISTING SMALL
AND LOCAL FIRMS TO THRIVE IN THE CONSULTANCY SECTOR."

MR BLAKE NOTED THE GOVERNMENT 1S ALSO TAKING A LEAD TO FURTHER
ENCOURAGE THE CONSTRUCTION 1 NDUSTRY TO EMPHASISE ENVIRONMENTAL
PROTECTION AND WORK SITE SA FETY AND SECURITY.

"THE GOVERNMENT RECENTLY TISSUED A TECHNICAL CIRCULAR WHICH WILL
qTOP THE USE OF TROPICAL HARDWOOD FOR HOARDING AND FOR SHORING oF
TRENCHES AND PI1TS ON PUBLIC WORKS CONSTRUCTION SITES.

"CONSIDERATION IS BEING GIVEN TO EXTENDING THE PROVISIONS OF
THIS CIRCULAR TO COVER OTHER TYPES OF TEMPORARY SUPPORT AND FORMWORK
ON GOVERNMENT CONSTRUCTION SITES, " HE SAID.

AS ANOTHER ENVIRONMENTAL PROTECTION MEASURE, THE WORKS BRANCH
[S ENCOURAGING GREATER USE OF PULVERISED FUEL ASH (PFA) IN CONCRETE .

PFA IS A BY-PRODUCT OF COAL-FIRED POWER STATIONS AND ITS USE IN

THE PRODUCTION OF CONCRETE CAN PRODUCE IMPROVED MIX DESIGN AND coSsT
SAVING WITHOUT COMPROMISING THE QUALITY.

/MR BLAKE .ssssns
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MR BLAKE SAID CONTRACTORS OF GOVERNMENT PROJECTS ARE NOW GIVEN
THE OPTION TO USE PFA CONCRETE AND THE BUILDINGS ORDINANCE OFFICE HAS
ISSUED A PRACTICE NOTE ENCOURAGING THE USE IN THE PRIVATE SECTOR.

MAJOR BUILDING PROJECTS THAT HAVE USED PFA CONCRETE INCLUDE THE
CULTURAL CENTRE, GOVERNMENT'S WANCHAI TOWERS AND THE CENTRAL PLAZA
WHICH IS THE TALLEST CONCRETE FRAME BUILDING IN THE WORLD.

MOREOVER, THE GOVERNMENT, IN CO-OPERATION WITH THE TWO POWER
COMPANIES, HAVE UNDERTAKEN TO USE SURPLUS PFA FROM THE POWER STATIONS
IN RECLAMATION PROJECTS. THIS WILL SIGNIFICANTLY REDUCE THE NEED FOR
ADDITIONAL PFA STORAGE AREAS.

OTHER NEW PLANS FOR THE WORKS BRANCH IN THE YEAR AHEAD INCLUDE
THE PUBLICATION OF A SAFETY MANUAL FOR CONTRACTORS OF PUBLIC WORKS
PROJECTS AND A WORK SITE SECURITY MANUAL FOR THE CONSTRUCTION
INDUSTRY .

TO DEAL WITH THE PROBLEM OF EMPLOYMENT OF ILLEGAL IMMIGRANTS ON
CONSTRUCTION SITES, MR BLAKE SAID: "THE WORKS BRANCH IS LOOKING 1INTO
THE MERITS OF SUSPENDING CONTRACTORS QUALIFIED FOR GOVERNMENT WORKS
FOR SIX MONTHS IF THEY WERE CONVICTED MORE THAN TWICE WITHIN A YEAR
FOR EMPLOYING ILLEGAL IMMIGRANTS."

VIEWS FEOM THE CONSTRUCTION INDUSTRY WILL, BE TAKEN INTO
ACCOUNT; HE SAID.

ON THE PUBLIC WORKS PROGREAMME, MR BLAKE SAID MORE EFFECTIVE
CONTROL AND MONITORING SYSTEMS ARE BEING PUT INTO PLACE NOT ONLY TO
ENSURE THAT PROJECTS ARE COMPLETED ON TIME AND WITHIN BUDGET, BUT ALSO
TO REALISE THE AMBITIOUS INFRASTRUCTURAL PROGRAMME OUTLINED IN THE
GOVERNOR'S ADDRESS TO THE LEGISLATIVE COUNCIL DURING THE YEAR.

MR BLAKE SAID: "THE PUBLIC WORKS PROGRESS COMMITTEE WAS
ESTABLISHED IN EARLY 1992. IT BRINGS TOGETHER THE WORKS DEPARTMENTS
AND RESQURCE BRANCHES TO RECEIVE REGULAR REPORTS ON EXPENDITURE AND
THE PROGRESS OF NON-ACP PROJECTS, AND TO ENSURE THAT ACTION 1S TAKEN,
WHEN NECESSARY, TO DEAL WITH ANY DEVIATION FROM PLAN."

"IN THE PUBLIC WORKS PROGRAMME THERE ARE AROLIT 1,000 [TEMS
UNDER CONSTRUCTION. ANOTHER 1,000 ITEMS ARE AT PLANNING AND  DESIGH
STAGES,

"PARALLEL ACTIONS ARE IN HAND TO INTRODUCE THE LATEST TECHNIQUI
FOR ESTIMATING, RISK ASSESSMENT AND INFORMATION MANAGEMENT TO ALL
WORKS DEPARTMENTS.

"WHEN FULLY IMPLEMENTED, THIS WILL MEAN BETTER PREDICTILONS
EXPENDITURE AND IMPROVEMENTS IN CONTROL," HE SAID.

MR BLAKE NOTED THAT THE NEW TOWN DEVELOPMENT 1
CELEBRATED ITS 20TH ANNIVERSARY THIS YEAR WITH A TOTAL POPI
NOW STANDING AT 2.3 MILLION.
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THE FIRST RESIDENTS MOVED INTO BOTH PRIVATE AND PUBLIC HOUSING
IN TIN SHUI WAI AND THERE WAS FURTHER OCCUPANCY AT TSEUNG KWAN O
DURING THE YEAR. SITE RECLAMATION HAS STARTED FOR THE NINTH NEW
TOWN AT TUNG CHUNG.

MR BLAKE SAID THE NEW AIRPORT PROJECTS CO-ORDINATION
OFFICE HAS CLOSELY CO-ORDINATED AND MONITORED THE AIRPORT CORE
PROGRAMME (ACP) WITH 18 MAJOR GOVERNMENT CONTRACTS HAVING BEEN

AWARDED .

TOGETHER WITH THE CONTRACTS LET BY THE PROVISIONAL AIRPORT
AUTHORITY, THE TOTAL VALUE OF THE ACP CONTRACTS NOW AMOUNTS TO

$30 BILLION.

ME BLAKE SAID: "ALL ACP-RELATED CONTRACTS ARE CURRENTLY
PROCEEDING TO PROGRAMME AND ARE WITHIN BUDGET ESTIMATES.

"SAFETY ASPECTS HAVE RECEIVED VERY CLOSE ATTENIION BY WAY OF
THE ACP SAFETY MANUAL WHICH IS WIDELY DISTRIBUTFU IN BOTH CHINESE AND
ENGLISH AND ALSO BY ESTABLISHING AN OVERALL MONITORING COMMITTEE WITH
VERY HIGH-LEVEL REPRESENTATIUN FROM ALL WORKS AGENCIES.

"EACH CONTRACT ALSO HAS ITS SAFETY COMMITTEE AND PROCEDURES 1IN
PLACE.

"QUALITY ASSURANCE HAS BEEN ADVANCED WITH THE ISSUE OF AN
UPDATED GENERAL SPECIFICATION FOR CIVIL ENGI NEERING WORKS.

"THE INTRODUCTION OF THE LATEST [NTERNATIONALLY STANDARDISED
PROCEDURES FOR THE ASSURANCE AND CONTROL OF QUALITY OF ALL ASPECTS OF
CONSTRUCTION 1S BEING CONSIDERED BY THE QUALITY MANAGEMENT COMMITTEE
INVOLVING THE WORKS DEPARTMENTS AND THE BRANCH.

"OVERALL 1992 HAS BEEN A SUCCESSFUL YEAR FOR THE WORKS GROUP OF
DEPARTMENTS . WE WILL FOCUS IN THE COMING YEAR ON WAYS TO KEEP UP THE
MOMENTUM OF THE PUBLIC WORKS PROGRAMME IN BUILDING FOR THE FUTURE OF
HONG KONG," MR BLAKE SAID.

NOTE TO EDITORS:

FOLLOWING 1S A LIST OF MAJOR NON-ACP PROJECTS FOR THE CALENDAR
YEARS OF 1992 AND 1993:

MAJOR PROJECTS COMPLETED IN 1992

THE SUPERSTRUCTURE OF THE $2.2 BILLION PAMELA YOUDE
HOSPITAL IN CHAI WAN WHICH IS EXPECTED TO RECEILVE ITS FIRST
PATIENTS BEFORE THE END OF NEXT YEAR;

THE $1.3 BILLION NORTHWEST KOWLOON SEWAGE TREATMENT AND

DISPOSAL SCHEME ON STONECUTTERS ISLAND WHICH WAS RECENTLY
OPENED BY THE GOVERNOR;

/ (c) THE $780
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THE $780 MILLION WANCHAI TOWER III WHICH PROVIDES MUCH
NEEDED OFFICE SPACES FOR GOVERNMENT DEPARTMENTS; AND

THE $660 MILLION STAGE I OF YAU MA TEI TYPHOON SHELTER
RECLAMATION WHICH PROVIDES ADDITIONAL LAND IN W EST KOWLOON
FOR DEVELOPMENT.

MAJOR PROJECTS NOW UNDER CONSTRUCTION

THE $2 BILLION SCHEME TO EXPAND FACILIT [ES TO RECEIVE WATER
SUPELY FROM CHINA BEYOND 1994 UNDER THE WATER SUPPLY
AGREEMENT SIGNED WITH CHINA IN DECEMBER L989;

THE $1.3 BILLION SCHEME TO DEVELOP CHEMI CAL WASTE TREATMENT
FACILITIES WHICH WILL HANDLE LIQUID CHEMICAL WASTES
PRODUCED BY INDUSTRY ;

THE $1.3 BILLION SCHEME TO COMPLETE THE OUTSTANDING WORKS
ON NORTHWEST KOWLOON SEWAGE TREATMENT AND DISPOSAL
FACILITIES;

THE $1.2 BILLION ENGINEERING WORKS TO PROVIDE BACK-UP AREA
AND INFRASTRUCTURE FOR CONTAINER TERMINAL 8;

THE %1 BILLION PROJECT TO IMPROVE A SECTION OF THE NEW
TERRITORIES CIRCULAR ROAD BETWEEN AU TAU AND FAN KAM ROAD;
."\Nll}

THE $760 MILLION PROJECT TO IMPROVE AND EXTEND THE MAIN
HOSPITAL RLOCK AND THE CLINICAL PATHOLOGY BLOCK AT QUEEN
MARY HOSPITAL.

MAJOR PROJECTS DUE TO START IN 1993

DEVELOPMEN OF 'TWO STRATEGIC LAND FILLS IN THE NEW
TERRITORIES Al A TOTAL COST OF § 5 BILLION TO MEET HONG
KONG'S LONG-TERM NEED FOR DISPOSAL OF SOLID WASTES;

A ¢2.7 BILLION SCHEME TO PROVIDE BACK-UP AREA  AND
[NFRASTRUCTURE FOR CONTAINER TERMINAL 9;
A $1.1 BILLTON SCHEME TO WIDEN AND REALIGN RIVER CHANNELS
IN YUEN LONG AND KAM TIN WHICH WILL REDUCE THE RISK  OF
FLOODING IN LOW-LYING AREAS DURING HEAVY RAIN;

\ 780 MILLION SCHEME TO CONSTRUCT THE SECOND TSING
SOUTH BRIDGE; AND

A $510 MILLION SCHEME TO WIDEN CASTLE PEAK ROAD BETWEEN
TSUEN WAN AND SHAM TSENG TO A DUAL TWO-LANE CARRIAGEWAY.
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CENTRAL/WANCHAT RECLAMATION TENDERS EXTENDED
EE EK X

IN RESPONSE TO PRESS ENQUIRIES, A GOVERNMENT SPOKESMAN SAID
TODAY (MONDAY) THAT THE TWO LOWEST TENDERERS FOR THE CENTRAL AND
WANCHAT RECLAMATION CONTRACT HAVE AGREED TO EXTEND THE VALIDITY OF
THEIR TENDERS BEYOND THE CURRENT EXPIRY DATE OF DECEMBER 28 UP TO
FEBRUARY 1 NEXT YEAR.

THE RECLAMATION IS DESIGNED TO PROVIDE LAND FOR THE ATRPORT
RATILWAY TERMINUS, BUT IT IS ALSO IMPORTANT IN TERMS OF EXPANDING THE
AREA OF THE CENTRAL BUSINESS DISTRICT.

"THE TENDER EXTENSION WILL GIVE US MORE TIME TO DECIDE ON THE
BEST COURSE OF ACTION - IT IS ALSO IN LINE WITH OUR STEP BY STEP
APPROACH ON THE AIRPORT CORE PROGRAMME PROJECTS," THE SPOK ESMAN SAILD.

APPOINTMENTS TO EDUCATION COMMISSION
R Ak S d o Rk

THE SECRETARY FOR EDUCATION AND MANPOWER, MR JOHN CHAN, TODA Y
(MONDAY) ANNOUNCED APPOINTMENTS TO THE EDUCATION COMMISSION FOR A TWO-
YEAR TERM STARTING JANUARY 1 NEXT YEAR.

THE NEW CHAIRMAN WILL BE PROFESSOR ROSIE T T YOUNG, A HIGHLY
RESPECTED ACADEMIC WITH WIDE EXPERIENCE OF PUBLIC SERVICE.

SHE IS CURRENTLY THE SENIOR PRO-VICE-CHANCELLOR OF THE
UNIVERSITY OF HONG KONG AND A PROFESSOR OF THE UNIVERSITY 'S DEPARTMENT
OF MEDICINE.,

PROFESSOR YOUNG 18 ALSO A MEMBER OF THE HONG KONG EXAMINATIONS
AUTHORITY AND THE HOSPITAL AUTHORITY.

THREE INCUMBENT MEMBERS HAVE BEEN REAPPOINTED. THEY ARE MRS
ANGELA CHEUNG WONG WAN-YIU, EDUCATION SERVICES SECRETARY OF THE TUNG
WAH GROUP OF HOSPITALS; DR PAUL J T MORRIS, READER IN THE UNIVERSITY
OF HONG KONG’S FACULTY OF EDUCATION; AND MR JAMES TIEN PEI-CHUN,
MANAGING DIRECTOR OF MANHATTAN GARMENTS (INTERNATIONAL) LTD.

THERE WILL BE FIVE NEW MEMBERS: MR CHEUNG MAN-KWONG, MR CHO
YU-FUN, DR ALEXANDER FUNG CHI-WAH, MRS KATHY LEE CHIU KAM-HING AND
PROFESSOR ARTHUR K C LI.

MR CHEUNG MAN-KWONG HAS SOME 12 YEARS' TEACHING EXPERI ENCE . HE
IS THE ELECTED LEGISLATIVE COUNCIL MEMBER OF THE TEACHING CONSTITUENCY
AND PRESIDENT OF THE HONG KONG PROFESSIONAL TEACHERS ' UNION.

MR CHO YU-FUN IS AN ENGINEER BY PROFESSION, AND THE CHAIRMAN OF
THE TUEN MUN GOVERNMENT SECONDARY SCHOOL PARENTS-TEACHERS'
ASSOCIATION.
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DR ATL,EXANDER FUNG CHI-WAH IS PRI NCIPAL OF THE LOK SIN TONG KU
CHIU MAN SECONDARY SCHOOL. HE IS ALSO A MEMBER OF THE HONG KONG
EXAMINATIONS AUTHORITY AND VICE-CHAIRMAN OF THE HONG KONG ASSOCIATION
OF HEADS OF SECONDARY SCHOOLS .

MRS KATHY LEE CHIU KAM-H ING IS SENIOR VICE-PRESIDENT OF THE
REPUBLIC NATIONAL BANK OF NEW YORK. SHE IS A MEMBER OF THE BOARD OF
TRUSTEES OF THE SIR EDWARD YOUDE MEMORIAL FUND, A MEMBER OF THE JOINT
COMMITTEE ON STUDENT FINANCE AND A FORMER CHAIRMAN OF THE PO LEUNG
KUK .

PROFESSOR ARTHUR K C LI IS THE DEAN OF THE CHINESE UNIVERSITY
OF HONG KONG'S FACULTY OF MEDICINE. HE IS ALSO A MEMBER OF THE
UNIVERSITY AND POLYTECHNIC GRANTS COMMITTEE AND THE HOSPITAL
AUTHORITY .

OTHER MEMBERS OF THE COMM ISSION WILL CONTINUE TO S ERVE IN THEIR
EX-OFFICIO CAPACITY. THEY ARE:

* MR TIMOTHY HA WING-HO, CHAIRMAN OF THE BOARD OF
EDUCATION;
MR GRAHAM CHENG CHENG- HSUN, CHAIRMAN OF THE VOCATI ONAL
TRAINING COUNCIL;
MR ANDREW LI KWOK-NANG, CHA IRMAN OF THE UNIVERSITY AND
POLYTECHNIC GRANTS COMMITTEE; AND
MR DOMINIC 8 W WONG, DIRECTOR OF EDUCATION.

'HE SECRETARY FOR EDUCATION AND MANPOWER, MR JOHN CHAN, WILL
CONTINUE TO SERVE AS VI E-CHATIRMAN OF THE COMMISSION.

MID-STREAM CARGO HANDLING PLAYS KEY ROLE
¥ % k% %

CARGO THROUGHPUT FORECASTS HAVE INDICATED THAT MUCH OF THE
PORT WOULD NEED TO BE 1 RANSFORMED TO MEET FUTURE CHALLENGES AND THE
MID-STREAM HANDLING OF I ARGOES wWoULD REMAIN A MAJOR AND ESSENTIAL
ELEMENT OF THE PORT, THE DIRECTOR OF MARI NE. MR TONY MILLER, SAID
TODAY (MONDAY ).

ALTHOUGH THE TR \NSFORMATTON WOULD MAINLY INVOLV E NEW CONTAINER
TERMINALS, MR MILLER STRESSED THE IMPORTANCE OF THE MID-STREAM
OPERATIONS .

"IN ORDER T0O ENSURE THIS CAN RE ACHIEVED VARIOUS ELEMENTS OF
PORT INFRASTRUCTURE, REGULATIONS AND INSTITL F1ONAL \RRANGEMENTS MUST
BE ADAPTED TO SUIT 1DENI [IFIED FUTURE NEEDS," HE SAID.
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MR MILLER WAS SPEAKING AT THE 29TH ANNIVERSARY CELEBRATION AND
THE 16TH INAUGURATION CEREMONY OF THE OFFICE BEARERS OF THE HONG KONG
CARGO VESSEL TRADERS' ASSOCIATI ON THIS EVENING.

HE TOUCHED ON THREE MAIN FACTORS THAT DIRECTLY AFFECTED THE
MID-STREAM INDUSTRY - PUBLIC CARGO WORKING AREA (PCWA) OPERATIONS,
PRIVATE WATERFRONT LAND AND THE CONTROL OF LOCAL CRAFT.

"THE PRINCIPLES OF MY PROPOSED PCWA REFORMS WILL BE FULLY
DISCUSSED THROUGH THE EXISTING CONSULTATION CHANNELS WITH THE
INDUSTRY," MR MILLER SAID.

"EACH PCWA WILL BE OFFERED TO A COMMERCTAL COMPANY FORMED BY
THE OPERATORS, TO MANAGE AND OPERATE UNDER A FIXED-TERM CONTRACT.
THE CONTRACTOR WILL PAY GOVERNMENT THROUGH A TENDER SYSTEM.

"THE GOVERNMENT WILL SEEK TO RECOVER 1ITS FULL COSTS, AND THE
INDUSTRY, THROUGH THE CONTRACTOR, PROVIDE BERTHING FACILITIES FOR [TS
OWN NEEDS.

“THE PORT OPERATIONS COMMITTEE HAVE ENDORSED THIS APPROACH IN
PRINCIPLE, AND I AM SURE THAT MEMBERS OF TH IS ASSOCIATION WILL
CONTINUE TO GIVE IT PRACTICAL SUPPORT."

MR MILLER SAID HE WAS AWARE THAT MANY MEMBERS OF THE
ASSOCTATION HANDLED THEIR CARGOES ACROSS PRIVATE WATERFRONTS.

“"THE LACK OF ADDITIONAL WATERFRONTS BECOMES CRITICAL AS
MID-STREAM CARGHD VOLUMES INCREASE, PARTICULARLY CONTAINERS. AND,
WHEN CONSTRUCTION BEGINS ON CONTAINER TERMINAL 9 IN THE NEAR FUTURE,
THE SITUATION MAY BECOME W )RSE," HE SAID.

HE POINTED OUT THAT THE ADMINISTRATION WAS CURRENTLY
ATTEMPTING TO PROVIDE BOTH SHORT- AND MEDI UM-TERM SOLUTIONS BY
IDENTIFYING AREAS OF WATERFRONT THAT THROUGH OTHER DEVELOPMENTS ARE
NOT NEEDED FOR THEIR Fl NAL PURPOSE FOR THE NEXT FEW YEARS BUT MIGHT
BE USED FOR CONTAINER H ANDLING IN THE MEANTIME.

"IN THE LONGER TERM LAND FOR THIS PURPOSE SHOULD NOT BE

PROBLEM.

"PLANS ARE WELL ADVANCED FOR THE DEVELOPMENT OF THE RIVER
TRADE TERMINAL AT TUEN MUN, TOGETHER WITH A SIMI LAR FACILITY FOR THE
NORTH COAST OF LANTAU. »

HE ADDED THAT AFTER 1997, THE DEVELOPMENT OF TSEUNG KWAN O AND
THE REDEVELOPMENT OF KAT TAK WOULD INCLUDE APPROPRIATE FACILITIES FOR
MT1D-STREAM CARGO HANDLING.

TURNTING TO THE CONTROL OF LOCAL CRAFT, MR MILLER SAID THROUGH
THE LOCAL CRAFT REVIEW, THE EXISTING SYSTEMS WHICH WERE CONSIDERED
OUTDATED WOULD BE N ORDER TO SUIT MODEERN OPERATIONAL NEEDS,
WITHOUT COMPROMISING

J"OWNERS OF
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RESIDENTS URGED TO EXNPRESS VIEWS ON POLITICAL REFORMS
k k¥ x X ¥

WONG TAI SIN DISTRICT OFFICER, MR ALDAN KWOK, TONIGHT (MONDAY )
URGED MEMBERS OF 'THE PUBLIC TO EXPRESS THEIR VIEWS ON THE FUTURE
DEVELOPMENT OF HONG KONG'S POLITICAL SYSTEM.

SPEAKING AT THE INAUGURATION CEREMONY OF THE WONG TAI SIN
LIONS CLUB, MR KWOK SAID THE COLLECTION OF MORE VIEWS WOULD ENABLE
THE GOVERNMENT TO DRAW UP A CONSTITUTIONAL REFORM PACKAGE THAT WAS
FAIR, OPEN AND ACCEPTABLE TO THE RESIDENTS.

HE POINTED OUT THAT I'HE GOVERNOR , THE RT HONM CHRISTOPHER
PATTEN, HAD STATED LN HIS POLICY ADDRESS THAT THE BEST GUARANTEE OF
HONG KONG'S PROSPERITY WAS TO PROTECT THE WAY OF LIFE HERE.

"THEREFORE, IT IS VERY IMPORTANT = TO PROMOTE THE TERRITORY'S
CONSTITUTTONAL DEVELOPMENT  WHILI WORKING WITHIN THE SINO-BRITISH
JOINT DECLARATION AND THE BASITC LAW.

"AND SOME PROPOSALS , FOR INSTANCE THOSE CONCERNING THE
LOWERING OF THE VOTING AGE , 'HE SERPARAT 1 ON OF THE EXECUTIVE AND
LEGISELATIVE COUNCILS AND THE DEFINING OF FUNCTIONAL CONSTITUENCIES,
ARE THE VITAL PARTS IN THE GOVERNOR'S REFORM PACKAGE . "

MR KWOR STRESSED THAT THESE WERE JUST PROPOSALS AND THE
CO-0OPERATION OF CHINA, BRITAIN AND HONG KRONG  WAS NEEDED S0 AS TO
REACH A FINAL DECISION THAT coULD SATISFY ALL PARTIES.

THE ACTING POSTMASTER GENERAL, MRS DORILS HOY, ANNOUNCES
[ODAY (MONDAY) THAT THE ANNUAL STAMP PACK FOR THIS YEAR WILL GO ON
SALE FROM WEDNESDAY (DECEMBEERE 30).

THE PACK CONTAINS ALL THE SPECIAL STAMPS LESSUED [N 1992. THEY

¥ YEAR OF THE MONKEY

* 40TH ANNIVERSARY OF ACCESSION TO THE THRONE OF HER MAJESTY
QUEEN ELIZABETH 11

1992 OLYMPIC GAMES
STAMP COLLECTING
CHINESE OPERA

¥ GREETINGS STAMPS

MRS HO SAID THE PACK, AT %88, WAS [DEAL S LR D AND FOR
PERSONAL COLLECTION.
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IT WILL BE SOLD AT THE FOLLOWING SIX PHILATELIC OFFICES:
BEACONSFIELD HOUSE POST OFFICE
GENERAL POST OFFICE
GRANVILLE ROAD POST OFFICE
PEAK POST OFFICE
SHA TIN CENTRAL POST OFFICE

TSIM SHA TSUI POST OFFICE

WATER STORAGE FIGURE
¥ ¥ X X%

STORAGE IN HONG KONG'S RESERVOIRS AT 9 AM TODAY (MONDAY) STOOD
AT 55.3 PER CENT OF CAPACITY OR 323.864 MILLION CUBIC METRES .

THIS TIME LAST YEAR THE RESERVOIRS CONTAINED 176.856 MILLION
CUBIC METRES OF WATER, REPRESENTING 30.2 PER CENT OF CAPACITY.

Sl e Sl L e R

HONG KONG GOVERNMENT EXCHANGE FUND
MONEY MARKET OPERATIONS
¥ ¥ ¥ ¥ ¥

$ MILLION

OPENING BALANCE IN THE ACCOUNT 1,500

REVERSAL OF LAF NIL

BALANCE AFTER REVERSAL OF LAF 1 6500
NET INJECTION/WITHDRAWAL TODAY NIL
EFFECT OF LAF TODAY +300
CLOSING BALANCE IN THE ACCOUNT 1,800

LAF RATE 2.00 BID/4.00 OFFER TWI 114.2 *x+0.2% 28

/JHONG KONG
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HONG KONG GOVERNMENT EXCHANGE FUND

BILLS HONG KONG GOVERNMENT BONDS
TERMS YIELD TERM ISSUE COUPON PRICE YIELD
1 WEEK 3.97 PCT MONTHS 2402 £ 100.67
1 MONTH 3.86 PCT MONTHS 2405 . 100.55
3 MONTHS .99 PCT MONTHS 2408 98.¢
6 MONTHS 4.14 PCT 23 MONTHS 2411 98.
12 MONTHS 4.63 PCT
TOTAL TURNOVER OF BILLS AND BONDS - 2,858MN

CLOSED 28 DECEMBER 1992






