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SALE AND PURCHASE AGREEMENTS OF BUILDING UNITS IN MARCH
¥ ¥ ¥ ¥ x

THE TOTAL NUMBER OF SALE AND PURCHASE AGREEMENTS OF BUILDING
UNITS, MAINLY FLATS, REGISTERED IN THE LAND REGISTRY IN MARCH
INCREASED BY 33.6 PER CENT COMPARED WITH THE PREVIOUS MONTH AND BY
29.7 PER CENT COMPARED WITH MARCH LAST YEAR.

THE SUDDEN INCREASE WAS DUE TO THREE MAJOR DEVELOPMENTS COMING
ON-STREAM DURING THE MONTH, SADDLE RIDGE GARDEN, PARK VIEW GARDEN
AND SUNSHINE CITY.

IN ALL, 11,678 SUCH AGREEMENTS WERE REGISTERED DURING THE
MONTH. THE TOTAL AMOUNT OF THE CONSIDERATIONS INVOLVED WAS ABOUT
$23.87 BILLION.

THESE FIGURES WERE INCLUDED IN THE MONTHLY STATISTICS ON
PROPERTY TRANSACTIONS REGISTERED IN THE URBAN AND NEW TERRITORIES
LAND REGISTRIES RELEASED TODAY (MONDAY) BY THE REGISTRAR GENERAL.

THERE WERE SIX BUILDING MORTGAGES AND 9,272 OTHER MORTGAGES
REGISTERED IN THE MONTH, COMPARED TO 10 AND 11,508 RESPECTIVELY IN
MARCH LAST YEAR.

THE TOTAL AMOUNT SECURED UNDER NEW BUILDING MORTGAGES 1IN THE
MONTH WAS ABOUT $1.18 BILLION COMPARED WITH ABOUT $0.20 BILLION IN
MARCH LAST YEAR.

THE TOTAIL, AMOUNT SECURED UNDER NEW MORTGAGES IN MONTH OTHER
THAN BUILDING MORTGAGES ROSE BY 0.9 PER CENT FROM ABOUT $5.15 BILLION
IN MARCH LAST YEAR TO ABOUT $5.20 BILLION IN MARCH THIS YEAR.

THE TOTAL AMOUNT ACTUALLY DRAWN DOWN ON BUILDING AND OTHER
MORTGAGES AT ANY PARTICULAR TIME MAY BE SIGNIFICANTLY LESS THAN THE
TOTAL AMOUNT SECURED.

REPAYMENTS UNDER MORTGAGES OF ALL KINDS, AS EVIDENCED BY
DISCHARGES AND MORTGAGEE'S RECEIPTS, INCREASED BY 19.4 PER CENT FROM
ABOUT $2.41 BILLION IN MARCH LAST YEAR TO ABOUT $2.88 BILLION IN
MARCH THIS YEAR.




Month : March 1993

Nature of Deeds

Conside ration (3)

Urban

Nm_aléér of D_e_e&s received for registration

New
Territories

New
-Tcmturics

| Assignments of undivided shares

I Assignments of whole lot,

| section or sub—section

|
[
|
|
|
|

2,365
2,415

668

i
|
|
!
13,516,851,337.44 |

9,886,423,860.00 |

i
3,385,818,090.00 !
|
1,114,606,303.04 |

|
|

16,902,669,427.44 |

11,001,030,163.04 |

Sub-total (1) + (2)

23,403,275,197.44

4,500,424,393.04

27,903,699,590.48

Building Mortgages/Building
Legal Charges

1
!
|
|
|
|
|

!. Mortgages/Legal Charges (other
than item 3)

1,125,500,000.00

3,656,547,479.01

52,000,000.00

:
i
1,544,329,406.64

|
1,177,500,000.00 |
5.200,876,885.65 !

|
|
| Sub-total (3) + (4)

4,782,047,479.01

1,596,329,406.64

6,378,376,885.65 |

| S—

| Agreements for Sale and
i Purchase of Undivided Shares

| Agreements for Sale and
| Purchase of Whole Lot,
|

! Section or Sub-section

15,486,648,599.17 |
1
13,378,923,000.00 |

8,379,548,339.00 |

875.040,054.32 i
|

|
23,866,196,938.17 |

14,253,963,054.32 |

Sub-total (5) + (6)

28,865,571.599.17 |

9.254,588,393.32 |

38.120.,159,992.49 |

Receipts/Discharge/Releases
| Leases/Tenancy Agreements

Exclusion Orders

Others

2,960

2,190,931,710.44

689,799,040.95 |

2,880,730,751.39 f

Total

24,860

59,241,825,986.06

16,041.141,233.95

75.282,967,220.01 |

Mote : Figures within brackets denote number of units involved
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UNEMPLOYMENT AND UNDEREMPLOYMENT FIGURES
X X Xk ¥ X%

THE SEASONALLY ADJUSTED UNEMPLOYMENT RATE FOR DECEMBER 1992 -
FEBRUARY 1993 WAS 2.2%, AND THE UNDEREMPLOYMENT RATE WAS 1i7%;
ACCORDING TO THE LATEST LABOUR FORCE STATISTICS RELEASED TODAY
{MONDAY) BY THE CENSUS AND STATISTICS DEPARTMENT.

THE PROVISIONAL SEASONALLY ADJUSTED UNEMPLOYMENT RATE FOR THE
PERIOD JANUARY - MARCH 1993 WAS 2.3%, WHILE THE PROVISIONAL
UNDEREMPLOYMENT RATE WAS 1.6%.

THE LATEST STATISTICS SUGGEST THAT THE LABOUR MARKET CONDITIONS
REMAINED GENERALLY STABLE IN RECENT MONTHS.

DURING THE PERIOD DECEMBER 1992 - FEBRUARY 1993, THE NUMBER OF
UNEMPLOYED PERSONS, ADJUSTED FOR VARIATIONS IN THE NUMBER OF FIRST-
TIME JOB-SEEKERS, WAS ESTIMATED AT 62,500, WHILE THE NUMBER OF
UNDEREMPLOYED PERSONS WAS ESTIMATED AT 48,400. v

THE UNEMPLOYMENT AND UNDEREMPLOYMENT STATISTICS WERE OBTAINED
FROM A CONTINUOUS GENERAL HOUSEHOLD SURVEY CONDUCTED BY THE CENSUS AND
STATISTICS DEPARTMENT.

THE SURVEY FOR DECEMBER 1992 FEBRUARY 1993 COVERED A
QUARTERLY SAMPLE OF SOME 12,000 HOUSEHOLDS OR 41,600 PERSONS; SELECTED
SCIENTIFICALLY TO REPRESENT THE LAND-BASED CIVILIAN NON-INSTITUTIONAL
POPULATION IN HONG KONG.

RELEVANT DATA WAS OBTAINED BY INTERVIEWING EACH INDIVIDUAL
MEMBER AGED 15 AND ABOVE IN THE HOUSEHOLDS SAMPLED.

IN THE SURVEY, THE DEFINITIONS USED IN MEASURING UNEMPLOYMENT
AND UNDEREMPLOYMENT FOLLOW CLOSELY THOSE RECOMMENDED BY THE
INTERNATIONAL LABOUR ORGANISATION.

DETAILED ANALYSIS OF LABOUR FORCE CHARACTERISTICS 1S GIVEN [N
THE REPORT ON THE GENERAL HOUSEHOLD SURVEY WHICH IS PUBLISHED FOUR
TIMES A YEAR.

THE NEXT REPORT COVERING THE QUARTER ENDING MARCH WILL BE
AVAILABLE FROM THE GOVERNMENT PUBLICATIONS CENTRE BY THE END OF JUNE
AT $23.50 A COPY.




MONDAY, APRIL 19, 1993

CONTRACTORS URGED TO THINK AND ACT SAFE
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THE GOVERNMENT IS CONTINUING TO SEEK WAYS TO ENCOURAGE
CONTRACTORS TO UPGRADE THE MANAGEMENT OF SAFETY DURING THE
CONSTRUCTION PROCESS, AND MEANS TO STIMULATE WORKERS TO THINK AND ACT
SAFE.

THIS WAS STATED BY THE SECRETARY FOR WORKS, MR JAMES BLAKE, AT
THE OPENING OF THE SAFETY AND HEALTH MANAGEMENT SYMPOSIUM TODAY
(MONDAY) .

MR BLAKE SAID A MANUAL FOR PUBLIC WORKS PROGRAMME CONTRACTS
STIPULATING THE DETAILED REQUIREMENTS TO ENSURE COMPLIANCE WITH THE
BEST PRACTICES FOR CONSTRUCTION SAFETY WOULD BE ISSUED SHORTLY.

"IN THE SAME WAY AS FOR THE AIRPORT CORE PROGRAMME CONTRACTS,
TENDERERS WILL BE REQUIRED TO SUBMIT OUTLINE SAFETY PLANS DURING
TENDERING, FROM WHICH THE SUCCESSFUL TENDERER WILL DEVELOP A FULL
SAFETY PLAN AS PART OF THE CONTRACTED OBLIGATIONS," HE SAID.

EACH MAIN CONTRACTOR WILL BE REQUIRED TO PROVIDE TRAINING FOR
THEIR SAFETY PERSONNEL, WORKERS AND MANAGEMENT STAFF. A SITE SAFETY
MANAGEMENT COMMITTEE WILL BE ESTABLISHED ON EACH SITE AND SAFETY
AUDITS WILL BE CARRIED OUT.

MR BLAKE SAID ACTIVE CONSIDERATION IS BEING GIVEN TO INCLUDE
IN GOVERNMENT CONTRACTS PRE-SET PAYMENTS FOR SPECIFIC SAFETY ITEMS TO
ENSURE CONTRACTORS PUT MAXIMUM EFFORT INTO SAFETY MATTERS SO AS TO
REMOVE SITE SAFETY REQUIREMENTS FROM PRICE COMPETITION.

"CONTINUING POOR PERFORMANCE OF ANY CONTRACTOR IN SITE SAFETY
WILL BE REFLECTED IN THE OVERALL PERFORMANCE REPORT WHICH WILL
INCREASINGLY CARRY WEIGHT IN THE AWARDING OF GOVERNMENT CONTRACTS,;" HE
SAID.

MR BLAKE SAID A TECHNICAL CIRCULAR WOULD ALSO BE [SSUED SOON
REQUIRING ALL WORKS DEPARTMENTS TO GIVE CAREFUL CONSIDERATION BEFORE
HAND-DUG CAISSON CONSTRUCTION WAS PERMITTED IN GOVERNMENT CONTRACTS.

ROOM FOR IMPROVEMENT IN CONSTRUCTION SAFETY
. SR R i G G T

MORE EFFORTS HAVE TO BE MADE BY ALL PARTIES CONCERNED TO
IMPROVE THE SAFETY AND HEALTH OF CONSTRUCTION WORKERS IN HONG KONG,
THE COMMISSIONER FOR LABOUR, MRS KATHERINE FOK, SAID TODAY (MONDAY).

SPEAKING AT THE OPENING CEREMONY OF THE SYMPOSIUM ON SAFETY AND
HEALTH MANAGEMENT, MRS FOK SAID: "OUR ACCIDENT FIGURES HAVE REMAINED
HIGH COMPARED WITH MANY DEVELOPED COUNTRIES."

["WHILE THE
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"WHILE THE CONSTRUCTION WORKFORCE ACCOUNTS FOR LESS THAN 10 PER
CENT OF THE TOTAL INDUSTRIAL WORKFORCE, CONSTRUCTION ACCIDENTS ACCOUNT
FOR ALMOST HALF OF ALL INDUSTRIAL ACCIDENTS," SHE SAID.

"I HOPE THROUGH OUR ACTIVE PARTICIPATION IN THE DISCUSSION,
WILL FIND A WAY TO WORK TOGETHER IN OUR SEARCH FOR [MPROVEMENTS
CONSTRUCTION SAFETY AND HEALTH MANAGEMENT," SHE ADDED,

DURING THE OPENING CEREMONY, THE SECRETARY FOR WORKS, MR JAM
BLAKE, ALSO TALKED ON THE SAFETY OF AIRPORT CORE PROGRAMME
PUBLIC WORKS PROGRAMME PRO.JECTS.

ORGANISED BY THE LABOUR DEPARTMENT AND SPONSORED BY THE
OCCUPATIONAL SAFETY AND HEALTH COUNCIL, THE HALF-DAY SYMPOSIUM WAS
AIMED AT PROMOTING THE CONCEPTS OF MODERN SAFETY MANAGEMENT 1IN HONG
KONG'S CONSTRUCTION INDUSTRY.

IN TODAY'S SYMPOSIUM, MR RAE STEWARD, SENIOR LECTURER OF
CONSTRUCTION INDUSTRY TRAINING BOARD (CITB) IN THE UNITED KINGDO
SPOKE ON THE PRACTICAL ASPECTS OF CONSTRUCTION SAFETY MANAGEMEN'

MR STEWARD SAID IN HIS ROLE WITH THE CITB, HE HAS SPENT THI!
LAST 10 YEARS HELPING UNITED KINGDOM COMPANIES TO STRIVE TOWARD
EXCELLENCE IN CONSTRUCTION SAFETY MANAGEMENT.

HE ASKED PARTICIPANTS TO CONSIDER THE TERM MANAGEMENT IN ALL
ITS ASPECTS.

"MANAGEMENT CAN BE CONSIDERED AS A SERIES OF INTERCONNECTEI
PROCESSES WHICH I[F SUCCESSFULLY CARRIED OUT ALLOW THE MANAGER TO
OVERCOME DIFFICULTIES AND ACHIEVE HIS OBJECTIVES EFFICIENTLY AND
EFFECTIVELY," HE SAID.

THE SENIOR LECTURER SPOKE ON 12 MAJOR TOPICS ON MANAGING AND
CONTROLLING A SAFE AND HEALTHY SITE. ON THE QUESTION OF LEGAL
RESPONSIBILITIES, MR STEWARD TOLD THE AUDIENCE THAT IT WAS IMPORTANT
TO ESTABLISH THE RESPONSIBILITIES OF NOT ONLY THE EMPLOYER, BUT ALSO
THE EMPLOYEE, WITH PARTICULAR REFERENCE TO THE INDIVIDUAL MANAGER'S
RESPONSIBILITY, AS DEFINED IN THE COMPANY'S SAFETY POLICY.

"THE COMPANY'S SAFETY POLICY MUST BE A DOCUMENT WHICH NOT ONLY
ESTABLISHES RESPONSIBILITIES BUT IS ALSO SUFFICIENTLY CLEAR AND
AVATILABLE S0 THAT ALIL:, EMPLOYEES, AT EVERY LEVEL IN THE COMPANY ARE
AWARE NOT ONLY OF THESE RESPONSIBILITIES BUT ALSO OF THEIR AUTHORITY
TO BE ABLE T0O MEET THEM,"™ HE ADDED,

SPEAKING ON SAFETY AND HEALTH MANAGEMENT IN HEAVY BUILDING AN
ENGINEERING CONSTRUCTION PROJECTS AT THE SYMPOSIUM, MR DAVID EVES,
DEPUTY DIRECTOR GENERAL OF THE HEALTH AND SAFETY EXECUTIVE IN THE
UNITED KINGDOM, SAID RISK WAS A SUBJECT OF UNIVERSAL
SIGNIFICANCE.

"MANAGEMENT OF HEALTH AND SAFETY CANNOT BE EFFECTIVE UNLESS

RISKS HAVE BEEN UNDERSTOOD AND THE CORRECT MEASURES TAKEN TO KEEP THEM
UNDER CONTROL," HE SAID.

/THE SYMPOSIUM
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THE SYMPOSIUM WAS ATTENDED BY ABOUT 400 MANAGERS AND
SUPERVISORS IN THE CONSTRUCTION INDUSTRIES AS WELL AS PERSONS
RESPONSIBLE FOR SAFETY AND HEALTH AT WORK.

A  30-MINUTE FORUM WAS ALSO ARRANGED FOR PARTICIPANTS TO ASK
QUESTIONS AND EXCHANGE VIEWS.

B T

CLOSURE OF UNAUTHORISED STRUCTURE SOUGHT
¥ ¥ x % ¥

THE BUILDING AUTHORITY HAS DECLARED THE UNAUTHORISED STRUCTURE
ATTACHED TO THE EXTERNAL WALL OF THE FIRST AND SECOND FLOORS OF 18
SECOND STREET IN SAI YING PUN LIABLE TO BECOME DANGEROUS.

IN A STATEMENT ISSUED THIS (MONDAY) MORNING, A SPOKESMAN FOR
THE BUILDING AUTHORITY SAID THE PORTION OF THE STRUCTURE ON THE UPPER
PART OF THE FIRST FLOOR WAS ATTACHED TO THE BUILDING AT 2 UI ON LANE
FOR SUPPORT, WHICH WAS EARLIER DECLARED LIABLE TO BECOME DANGEROUS AND
WILL BE DEMOLISHED.

INSPECTION OF THE THREE-STOREY UNAUTHORISED STRUCTURE REVEALED
THAT THE BRICK LOADBEARING WALLS WERE IN POOR CONDITION.

THE PRE-WAR BUILDINGS AT 2-8 Ul ON LANE WHICH WERE DECLARED
DANGEROUS OR LIABLE TO BECOME DANGEROUS ON MARCH 29 CANNOT BE SAFELY
DEMOLISHED WITHOUT ENDANGERING THE STABILITY OF THE UNAUTHORISED
STRUCTURE AT 18 SECOND STREET.

THEREFORE THE STRUCTURE SHOULD BE CLOSED AND DEMOLISHED.

NOTICE OF INTENTION TO APPLY FOR A CLOSURE ORDER FROM THE HONG
KONG DISTRICT COURT ON MAY 10 WAS POSTED ON THE PREMISES TODAY.

R . TR

FEESH WATER CUTS IN SAI KUNG AND TO KWA WAN
£ F X X %k

TO FACILITATE WASTE DETECTION WORK ON WATER MAINS, FRESH WATER
SUPPLY TO ALL THE PREMISES AT MAN NIN STREET, SAIT KUNG HOI PONG
STREET, SAI KUNG MAIN STREET AND SA1 KUNG ROAD IN SAIl KUNG WILL BE
CcuUT FROM 11 PM ON WEDNESDAY (APRIL 21) TO 6 AM THE FOLLOWING DAY,

ALSO, DUE TO CONNECTION WORK ON WATER MAINS, SOME VILLAGES IN
THE DISTRICT WILL NOT HAVE FRESH WATER SUPPLY FROM 10 AM TO 4 PM ON
WEDNESDAY .

THE AFFECTED VILLAGES INCLUDE PAK TAM CHUNG, TSAK YUE WU, WONG
KENG TEI, TSAM CHUK WAN, TAI MONG TSAI, TAI PO TSAI, TEESIEHT SHAN,
SAN TIN HANG, TSO WO HANG, LONG KENG, TAI WAN, SHA HA AND WONG CHUK
WAN .

/ALSO INCLUDED
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ALSO INCLUDED ARE O TAU, SHUI LONG WO, KEI LING HA LO WAI, KEI
LING HA SAN WAI, SAI KENG, TATI TUNG WO LIU, TAI TUNG, NGA YIU TAU, MA
KWU LAM, CHE HA, SAM PUI CHAU, NAI CHUNG, SAI O, KWUN HANG AND CHEUNG
MUK TAU.

ALL THE PREMISES IN TO KWA WAN WILL ONLY HAVE WEAK FRESH WATER
SUPPLY FROM 10 PM ON WEDNESDAY TO 4.30 AM THE FOLLOWING DAY TO

FACILITATE WATER WORK; WHILE ALL THOSE IN KWAI CHUNG WILL NOT GET
SALT WATER SUPPLY FROM 9 AM TO 9 PM ON WEDNESDAY.

WATER STORAGE FIGURE
¥ % % x

STORAGE IN HONG KONG'S RESERVOIRS AT 9 AM TODAY (MONDAY) STOOD
AT 51 PER CENT OF CAPACITY OR 299.092 MILLION CUBIC METRES.

THIS TIME LAST YEAR THE RESERVOIRS CONTAINED 269,166 MILLION
CUBIC METRES OF WATER, REPRESENTING 45.9 PER CENT OF CAPACITY.

SRS e L o

HONG KONG GOVERNMENT EXCHANGE FUND
MONEY MARKET OPERATIONS
¥ ¥ X x X

$ MILLION
OPENING BALANCE IN THE ACCOUNT
REVERSAL OF LAF
BALANCE AFTER REVERSAL OF LAF
NET INJECTION/WITHDRAWAL TODAY
EFFECT OF LAF TODAY

CLOSING BALANCE IN THE ACCOUNT

LAF RATE 2.00 BID/4.00 OFFER TWI 112.2 *x-0.,2% 19,4,93

/HONG KONG s.isasis
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KONG GOVERNMENT EXCHANGE FUND

BILLS HONG KONG GOVERNMENT BONDS

TERMS YIELD TERM ISSUE COUPON
1 WEEK 2.89 PCT 13 MONTHS 2405 5.50
1 MONTH . PCT 16 MONTHS 2408 4,:

3 MONTHS 5 PCT 19 MONTHS 2411 4.

6 MONTHS .03 PCT 22 MONTHS 2502 4.

12 MONTHS ! PCT

TOTAL TURNOVER OF BILLS AND BONDS - 19,866MN

CLOSED 19 APRIL 1993

PRICE

102.39

101.29

101.68

101.80

YIELD






