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PERFORMANCE OF LOCAL CO-OPERATIVES: GOOD
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THE TERRITORY'S CO-OPERATIVES HAVE CONTINUED THEIR GOOD
PERFORMANCE IN 1991-92 TO MEET THE NEEDS OF THEIR MEMBERS, THE
PIRECTOR OF AGRICULTURE AND FISHERIES, DR LAWRENCE LEE, SAID TODAY
{ SATURDAY) .

THIS WAS STATED BY DR LEE, AS REGISTRAR OF HONG KONG
CO-OPERATIVE SOCIETIES, WHEN ADDRESSING A DINNER GATHERING TO
CELEBRATE THE 70TH INTERNATIONAL CO-OPERATIVE DAY.

HIGHLIGHTING THE ACTIVITIES OF LOCAL CO-OPERATIVE MOVEMENT, DR
LEE SAID THE HONG KONG FISHING FLEET HAD A SUCCESSFUL YEAR LAST YEAR.

HE SAID: "LANDINGS AT THE WHOLESALE FISH MARKETS OF THE FISH
MARKETING ORGANISATION ROSE FROM 67,000 TONNES IN 1990 TO 176,000
TONNES - IN 1991, REPRESENTING AN INCREASE IN VALUE FROM $585 MILLION
TO $683 MILLION, OR 17 PER CENT."

THE 64 FISHERMEN'S CO-OPERATIVE SOCIETIES AND FOUR FISHERMEN’S
FEDERATIONS RECORDED A TOTAL SURPLUS OF $228,000 IN 1991 WHEN THESE
FISHERMEN'’S CO-OPERATIVES ACCUMULATED A TOTAL REVOLVING LOAN FUND
CAPITAL OF $6.9 MILLION, HE SAID.

"LOANS FROM THESE FUNDS AND THOSE GRANTED FROM OTHER LOAN
FUNDS ADMINISTERED BY THE AGRICULTURE AND FISHERIES DEPARTMENT (AFD),
TOTALLED $13.8 MILLION AND WERE GRANTED MAINLY FOR PRODUCTIVE
PURPOSES SUCH AS THE BUILDING OF NEW FISHING VESSELS AND THE PURCHASE
OF FISHING EQUIPMENT.

TO ENABLE MEMBERS OF THE FISHERMEN'S CO-OPERATIVES TO UPDATE
THEIR INFORMATION AND KNOWLEDGE OF NEW DEVELOPMENTS WITHIN THE
FISHING INDUSTRY, 20 FISHERMEN PARTICIPATED IN AN EIGHT-DAY STUDY
TOUR TO JAPAN ORGANISED BY THE DEPARTMENT.

"ALL PARTICIPANTS BENEFITED FROM THE TOUR BY INCREASING THEIR
KNOWLEDGE OF MODERN F1SH PROCESSING TECHNOLOGY AND FISH MARKETING
SYSTEMS WHICH I KNOW WILL APPLY TO THE LOCAL FISHING INDUSTRY," HE
SAID.

ON THE AGRICULTURAL FRONT OF THE MOVEMENT, DR LEE SAID OF THE
215,300 TONNES OF VEGETABLES MARKETED THROUGH THE VEGETABLE MARKETING
ORGANISATION LAST YEAR, 45 PER CENT (96,200 TONNES) CAME FROM THE 27
REGISTERED VEGETABLE MARKETING CO-OPERATIVE SOCIETIES.

THESE SOCIETIES HAVE WORKED THROUGH THEIR FEDERATION TO
IMPROVE THEIR VEGETABLE PRODUCTION AND MARKETING SERVICES, TO SUPPORT
THE PESTICIDE RESIDUE MONITORING SCHEME AND IN PARTICULAR, TO HELP
WITH THE IMPROVEMENT OF AGRICULTURAL INFRASTRUCTURE ON SOME 44
HECTARES OF AGRICULTURAL LAND, HE SAID.

"THE FEDERATION ALSO ORGANISED TWO TRIPS RECENTLY, ONE TO

TAIWAN IN MAY AND THE OTHER TO CALIFORNIA, USA [IN JUNE, FOR 32
VEGETABLE FARMERS."

/THE DIRECTOR
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THE DIRECTOR WAS PLEASED TO NOTE THAT THE FEDERATION OF PIG
RAISING CO-OPERATIVE SOCIETIES, WITH A TOTAL MEMBERSHIP OF 22
SOCIETIES, CONTINUED TO REFLECT MEMBERS’ VIEWS TO THE GOVERNMENT ON
PROBLEMS FACED BY THE LOCAL INDUSTRY.

IN JANUARY THIS YEAR, DR LEE SAID, THE FEDERATION ORGANISED A
VISIT TO ADVANCED PIG BREEDING CENTRES IN TOWA, MINNESOTA AND OHIO,
USA TO PURCHASE HIGH QUALITY BREEDING STOCK FOR ITS MEMBERS.

THE FARMERS' CO-OPERATIVE SOCIETIES HAVE ALSO CONTINUED TO
PLAY AN IMPORTANT ROLE IN THE DISTRIBUTION OF AGRICULTURAL CREDIT, HE
SAID, ADDING THAT A TOTAL OF $240,000 FROM THE SOCIETIES' OWN
REVOLVING LOAN FUNDS WAS ISSUED TO MEMBERS.

"HOWEVER, THE MAJOR ASSISTANCE STILL CAME FROM THE GOVERNMENT
IN THAT 39 PER CENT OF THE TOTAL $7.7 MILLION LENT TO FARMERS FROM
VARIOUS LOAN FUNDS ADMINISTERED BY AFD WERE CHANNELLED THROUGH THESE
SOCIETIES," HE ADDED.

ON URBAN CO-OPERATIVE MOVEMENT, DR LEE NOTED THAT THE EXISTING
10 CONSUMERS' CO-OPERATIVE SOCIETIES CONTINUED TO ENJOY ANOTHER
SUCCESSFUL YEAR, RECORDING A GROSS TRADING SURPLUS OF $2.2 MILLION.

COMPARED WITH LAST YEAR'S FIGURE, THIS WAS AN INCREASE OF FIVE
PER CENT DESPITE THE KEEN COMPETITION FROM SUPERMARKETS AND
NEIGHBOURING STORES, HE SAID.

"CO-OPERATIVE BUILDING SOCIETIES HAVE CONTINUED TO TRANSFER
LEGAL TITLE TO FLATS AND LAND TO INDIVIDUAL MEMBERS.

"AS AT MARCH 31, 1992, A TOTAL OF 63 SOCIETIES HAD APPLIED FOR
VOLUNTARY DISSOLUTION IN ORDER TO TRANSFER TITLES TO FLATS AND LAND
TO 1,151 MEMBERS. OF THESE APPLICATIONS, 24 SOCIETIES HAD COMPLETED
ALL THE NECESSARY FORMALTIES AND TRANSFERRED THE TITLES TO 406
MEMBERS," HE SAID.

DURING TODAY'S ANNIVERSARY CELEBRATIONS, DR LEE PRESENTED
CERTIFICATES OF APPRECIATION TO FIVE STAFF MEMBERS IN RECOGNITION OF
THEIR LONG AND DEDICATED SERVICE TO THE MOVEMENT.

HE ALSO TOOK THE OPPORTUNITY TO EXPRESS HIS APPRECIATION TO
HIS DEPUTY DIRECTOR, MR HAROLD KWOK AND THE ASSISTANT DIRECTOR
(FISHERIES) DR YIP KAE-SANG, WHO WOULD BE RETIRING IN OCTOBER AFTER A
COMBINED SERVICE OF MORE THAN 70 YEARS IN THE GOVERNMENT.

TR U
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MORE BUS SERVICES TO RELIEVE MTR CONGESTION
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ADDITIONAL BUS SERVICES AT REDUCED FARES WILL BE INTRODUCED
FROM MONDAY (JULY 6) AS PART OF A SCHEME TO RELIEVE THE MORNING
PEAK-HOUR CONGESTION ALONG THE NATHAN ROAD CORRIDOR OF MASS TRANSIT
RATLWAY.

A TRANSPORT DEPARTMENT SPOKESMAN SAID TODAY (SATURDAY) THAT
THIS WAS THE FINAL STAGE OF THE SCHEME THAT WOULD FACILITATE
COMMUTERS IN THE NEW TERRITORIES.

TWO NEW AIR-CONDITIONED BUS ROUTES WILL BE INTRODUCED. THEY
ARE ROUTE NUMBER 242X AND 680.

ROUTE 242X WILL PLY BETWEEN CHEUNG HANG ESTATE IN TSING YI AND
TSIM SHA TSUI AT 7.45 AM AND 8.05 AM.

THE CROSS-HARBOUR ROUTE 680 WILL START AT SHEUNG WAN AT 6,35
AM AND AT MA ON SHAN TOWN CENTRE AT 7.45 AM AND 7.55 AM,.

THE EXISTING AIR-CONDITIONED BUS ROUTE 307 RUNNING FROM TAI PO
CENTRAL TO SHEUNG WAN WILL BE STRENGTHENED WITH ONE MORE DEPARTURE AT
7.35 AM ADDED FROM JULY 20.

"ALL THESE ROUTES WILL BE OPERATING FROM MONDAY TO SATURDAY
APART FROM PUBLIC HOLIDAYS," THE SPOKESMAN SAID.

$0.50 WILL BE DEDUCTED FROM THE NORMAL FARES TO PROMOTE THESE
SERVICES UNTIL SEPTEMBER 30.

SUMMER PROGRAMME BEGINS
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YOUNG PEOPLE WILL BE ABLE TO ENJOY VARIOUS RECREATIONAL
ACTIVITIES AND TO SERVE THE COMMUNITY BY TAKING PART IN A WIDE RANGE
OF SUMMER PROGRAMMES THIS YEAR, THE SECRETARY FOR HOME AFFAIRS, MR
MICHAEL SUEN, SAID TODAY (SATURDAY).

OFFICIATING AT THE OPENING CEREMONY OF 1992 SUMMER YOUTH
PROGRAMME AT QUEEN ELIZABETH STADIUM, MR SUEN SAID MORE THAN 1.3
MILLION YOUNG PEOPLE WERE EXPECTED TO TAKE PART IN SOME 13,000
ACTIVITIES.

TOTAL EXPENDITURE FOR THE SUMMER ACTIVITIES WILL AMOUNT TO
$35 MILLION. THEY WILL BE MET BY A DONATION OF $12.7 MILLION FROM THE
ROYAL HONG KONG JOCKEY CLUB AND CONTRIBUTIONS FROM DISTRICT BOARDS,
DISTRICT AND VOLUNTARY ORGANISATIONS AND GOVERNMENT DEPARTMENTS.

/THIS YEAR'S
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5o TH{S YEAR'S SUMMER PROGRAMMES, WITH THE THEME "SHARE THE FUN,
ﬁERVE ﬁﬁg COMMUNITY", INCLUDE WORK CAMPS, COMMUNITY PROJECTS,
LEADERSHIP TRAINING, SPORTS, EDUCATIONAL AND CULTURAL ACTIVITIES.

THE OPENING CEREMONY WAS FOLLOWED BY A TWO-HOUR VARIETY SHOW
JOINTLY PRESENTED BY THE RADIO TELEVISION HONG KONG, SUMMER YOUTH
PROGRAMME COMMITTEE AND THE URBAN COUNCIL. IT WAS ATTENDED BY SOME
2,000 YOUNGSTERS.

b L S e

FISHERMEN’S CLAIM FOR COMPENSATION DISCUSSED
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THE PLANNING, ENVIRONMENT AND LANDS BRANCH THIS (SATURDAY)
MORNING CONVENED A MEETING TO CONSIDER WHAT ACTIONS SHOULD BE TAKEN IN
RESPONSE TO CLAIMS BY SOME FISHERMEN THAT THEIR LIVELIHOOD HAS BEEN
AFFECTED BY DREDGING AROUND THE NINE PIN ISLANDS.

THE MEETING WAS ATTENDED BY REPRESENTATIVES FROM THE
AGRICULTURE AND FISHERIES DEPARTMENT (AFD), CITY AND NEW TERRITORIES
ADMINISTRATION (CNTA), MARINE DEPARTMENT AND CIVIL ENGINEERING
DEPARTMENT.

A GOVERNMENT SPOKESMAN SAID THE GOVERNMENT WAS SYMPATHETIC TO
THE FISHERMEN'S CLAIM.

HOWEVER, [T WAS NOTED THAT THE FISHERMEN HAD YET TO QUANTIFY
THEIR CLAIM. IT WAS THEREFORE AGREED THAT THE AGRICULTURE AND
FISHERTES DEPARTMENT WOULD CONVENE AN EARLY MEETING WITH THE FISHERMEN
TO DISCUSS THEIR CLAIM AND HOW IT SHOULD IT SUBMITTED.

THE MEETING WILL BE CHAIRED BY AN AFD ASSISTANT DIRECTOR DR TOM
YIP, AND WILL TAKE PLACE AT 10 AM ON TUESDAY (JULY 7) AT THE EASTERN
DISTRICT BOARD CONFERENCE ROOM, LLTH FLOOR, EASTERN LAW COURT
BUILDING, 29 TAI ON STREET, SAI WAN HO.

THE MEETING WILL ALSO BE ATTENDED BY REPRESENTATIVES FROM CNTA,
MARINE DEPARTMENT, AND CIVIL ENGINEERING DEPARTMENT.

THE SPOKESMAN INVITED FISHERMEN’S REPRESENTATIVES TO ATTEND THE
MEETING AND SAID CNTA AND AFD WERE DOING ALL THEY COULD TO ENSURE FULL
ATTENDANCE AT TUESDAY’S MEETING.

HE SAID THE GOVERNMENT WOULD BE WILLING TO CONSIDER A FAIR AND
EQUITABLE SOLUTION TO THE FISHERMEN’S CASE.
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HONG KONG GOVERNMENT EXCHANGE FUND

MONEY MARKET OPERATIONS
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OPENING BALANCE IN THE ACCOUNT
REVERSAL OF LAF

BALANCE AFTER REVERSAL OF LAF

NET INJECTION/WITHDRAWAL TODAY
EFFECT OF LAF TODAY

CLOSING BALANCE IN THE ACCOUNT

¥ REVERSAL ON 6 JULY -30 MN

LAF RATE 2.00 BID/4.00 OFFER

$ MILLION






