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K. TO CONTRIBUTE TO ADB TECHNICAL ASSISTANCE SPECIAL FUND
¥ % X % X X

THE HONG KONG GOVERNMENT WILL, SUBJECT TO THE APPROVAL
E LEGISLATIVE COUNCIL, SUBSCRIBE TO A CAPITAL INCREASE
4E ASIAN DEVELOPMENT BANK AND CONTRIBUTE US$ 100,000 TC
TECHNICAL ASSISTANCE SPECIAL FUND.

THIS WAS ANNOUNCED TODAY (SATURDAY) BY THE F INANCIAL
SECRETARY, MR. PHILIP HADDON-CAVE, AT THE TENTH ANNUAL
MEETING OF THE BOARD OF GOVERNORS OF THE ADB IN MANILA.

HE RECALLED THAT HE HAD CAST HIS VOTE IN-FAVOUR OF
A RESOLUTION WHICH WAS ADOPTED BY THE BOARD OF .GOVERNORS
IN OCTOBER 1976 AUTHORISING A SECOND GENERAL INCREASE
IN THE SUBSCRIBED CAPITAL STOCK OF THE BANK.

+SUBJECT TO THE APPROVAL OF THE LEGISLATIVE COUNCIL,
WHICH | THINK WILL BE FORTHCOMING, THE HONG KONG GOVERNMENT
WILL PARTICIPATE IN THIS CAPITAL INCREASE AND SO REMAIN
A FULLY PAID UP MEMBER.

+AND AS ‘HONG KONG’S FINANCIAL SECRETARY, | CAN ALSO SAY
THAT WE SHALL CONTINUE TO SUBSCRIBE, WHENEVER WE CAN, TO THE
BANK’S SHORT TERM BOND [SSUES,+ HE SAID.

REFERRING TO THE BANK’S PROGRAMME OF TECHNICAL ASSISTANCE
TO DEVELOPING MEMBER COUNTRIZS, PARTICULARLY FOR PROJEC
PREPARATION, MR. HADDON=CAVE SAID THE IMPORTANCE OF THIS
PROGRAMME HAS UNDEN IABLE AND ADDED, +I| AM PLEASED TO ANNOUNCE,
AGAIN SUBJECT TO THE APPROVAL OF THE LEGISLATIVE COUNCIL,
THAT THE HONG KONG GOVERNMENT WILL, THIS FISCAL YEAR, MAKE A
CONTRIBUTION OF USE 100,000 TO THE TECHNICAL ASSISTANCE
SPECIAL FUND,.+

+THIS CONTRIBUTION WILL NOT BE TIED, BUT | WOULD HOPE
THAT THE EXPERTS EMPLOYED ARE DRAWN, WHENEVER POSSI|BLE, FROM
DEVELOP ING MEMBERS COUNTRIES OF THE REGION.+

THE FINANCIAL SECRETARY WAS GRATIFIED TO LEARN THAT
ONE OUTCOME OF THE GENERAL REVIEW OF THE BANK’S F INANCIAL
POLICIES SOME WEEKS AGO WAS THE ABOLITION OF THE DIFFERENTIAL
INTEREST RATE CHARGED ON LOANS TO HONG KONG AND S INGAPORE.

HOWEVER, HE SAID THAT THE MODIF IED APPROACH OF SHORTER

MATURITY PERIODS, AT A GIVEN RATE OF INTEREST, +LACKS LOGIC
ALSO, BUT IT IS A LESS OFFENSIVE AP?ROACH AND, THEREFORE,
MORE ACCEPTABLE+.

+NOW THAT THIS ISSUE OF OUR BORROWING RIGHTS HAS BEEN
SETTLED, ONCE AND FOR ALL, AND M R SATISFACTORILY,
| LOOK FORWARD TO HONG KONG BE ING. ) CALL UPON THE
BANK, NOT FREQUENTLY, BUT FROM TIME TO TIME TO PARTICIPATE
IN THE DEVELOPMENT OF OUR INFRA ¢

/REFERRING TO
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REFERRING TO THE LENDING POLICIES OF THE BANK, THE
FINANCIAL SECRETARY SAID THAT IT SHOULD CONTINUE TO BE
FLEXIBLE, PARTICULARLY AS ITS PROJECTED TOTAL LENDING
OVER THE PERIOD 1977-81 AMOUNTED TO ABOUT US$ 5.7 BILL ION,

_ HE ALSO BELIEVED THAT THE BANK WHICH WAS CONCEIVED AS
A REGIONAL DEVELOPMENT BANK BASED ON THE TWIN PRINCIPLES OF
REG IONAL SELF~HELP AND INTERNATIONAL COOPERATION, SHOULD
ngg;NUE TO EMPHASIZE ITS REGIONAL ROLE DURING THE NEXT TEN

NOTE TO EDITORS: COPIES OF THE FULL TEXT OF THE F INANCIAL
SECRETARY'S SPEECH WILL BE DISTRIBUTED
SEPARATELY IN G.!.S. PRESS BOXES LATER THIS
AF TERNOON,
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THREE NEW DEFINITIVE STAMPS ON DISPLAY NEXT WEEK
* % X % %

THREE NEW DEFINITIVE STAMPS WHICH WILL BE ON SALE AT ALL
POST OFF ICES ON MAY 4, WILL BE PUT ON DISPLAY AT THE PUBLIC
COUNTER ON THE FIRST FLOOR OF THE GENERAL POST OFFICE IN CONNAUGHT
PLACE ON MONDAY (APRIL 25) FROM 9.30 A.M. TO 4.30 P.M,

THEY ARE IN THE 60 CENTS (PALE VIOLET), 70 CENTS (GOLDEN
YELLOW), AND 80 CENTS (MAGENTA) DENOMINAT I OKS

ANNOUNCING THIS TODAY, A SPOKESMAN FOR THE POST OFFICE SAID
THAT THREE OTHER DEFINITIVE STAMPS OF 15 CENTS, 25 CENTS AND
65 CENTS DENOMINATIONS WOULD BE WITHDRAWN FROM GENERAL SALE AT THE

CLOSE OF BUSINESS ON MAY 3.

THERE WILL BE NO FIRST DAY COVER ISSUE ON THE NEW
DEFINITIVE STAMPS.

HOWEVER, FOR THE BENEFIT OF PHILATELISTS WHO MAY WANT THEIR
COVERS CANCELLED WITH A HAND DATE-STAMP ON THE FIRST DAY OF SALE,
SPECIAL POSTING BOXES WILL BE MADE AVAILABLE AT THE GENERAL POST
OFF ICE, KOWLOON CENTRAL POST OFF ICE AND TSIM SHA TSUl POST OFF ICE.

ITEMS POSTED IN THESE SPECIAL POSTING WILL BE CAREFULLY HAND-
STAMPED. HAND BACK SERYICE WILL NOT BE PROVIDED ON THIS OCCASION.

----D-—---

/3 Tasne




FACILITIE

THE SCOUT ASSOC
PROJECT TO DPOUIDZ
EUILDINGS, CENTRE
AVAILABLE FOR bS

MURRAY MACLEHOS

| A
N

=)

IHI’TI I ——

IR

ADDRESS ING THE
THE MONG KOK STADIUM
KNOWN AS THE R
HON. P.G. WILLIAMS,
ASSOC I1ATION.

-~ =

THE PROJECT, THE
F

5
o
al
Lo

SOME PRESENT SITES
S.

i
c

o~

THE FOLLOWING IS

+DURING ' THE PAST
TIME ON FINAL PREPARA
TO CARRY THE ADDITION
OF MEMBERS OF THE WOR

+THE COMPLETION
BEEN CHOSEN TO BE THE
SCOUT CONFERENCE,

+COMMENC ING FROM
THE SILVER JUBILEE
ONE OF YOUR

O
iy

WILL | AMS,
+THE AIM OF THIS

COUNTRYSIDE SUITABLE BUILDINGS,

FOR SCOUTS WHICH WILL
YOUNG PEOPLE., THE

PRESENT SITES AS WELL

OF

-

MEMBERS

+THE EXPENSE
CAUSE YOUR
SERVICE TO
GARDED IN

EE
l

|_

+|T IS THEREFORE

OF BENEFACTORS HAVE G
PROJECT. | AM SURE
SO AND | SHALL
THIS PROJECT.

=

+IN THE MONTHS
JHETHER AND HOW YOUR
TO MEET THE NEEDS OF
IT IS AN IMPORTANT TA
TC PRODUCE YOUNG CITI
OF ADULT LIFE, | JoOlI
OFF ICIALS EVERY SUCCE

A

SILVER JU

NHICH

PROJECT

THE COMMUNITY,

HONG KONG.

O

TAKE T}

ATURDAY, APRIL

S

L

FOR OUTS AND YOUNG PEOPLE

e

HONG KONG HAS EMBARKED ON A
D COUNTRYSIDE SUITABLE
SCOUTS WHICH WILL ALSO

'vaF LU
R VuUnC PEOPLE, THE GOVERNOR,

=<

= =
mog =

RGE’S DAY SCOUT RALLY AT
AID THAT THE PROJECT,

, WOULD BE LED BY
-anaED;hTa OF THE

C)l_}D)CJ

m =

INCLUDED THE EXPANSICN
CONSTRUCTION OF NEW

-

L]

THE FULL TEXT OF THE GOVERNOR’S SPEECH

SPENT MUCH
HONG KONG
EXPECTEL

TWELVE MONTHS YOUR OFF ICIALS
TIONS TO ENABLE THE &COUTS OF
AL RESPONSIBILITIES WHICH ARE
LD SCOUT CONFERENCE.

|

OF THAT

A

=)

FOR YOU HAVE NOW
NEXT ASIA=PACIFIC
NEXT YEAR.

K WAS TIMELY,
CIATION FOR THE
HELD IN AUGUST

LIS T

AU |
1S

YOUR ASSOCIATION HAS EMBARKED
wiLL BE LED BY HON. P.G.
ESIDENTS.

THIS
FFUUEL- I »

VICE=PR

MONTH,

-
I

PROVIDE IN THE CITY AND
CENTRES AND CAMPSITES

ALSO BE AVAILABLE FOR USE BY OTHER
INCLUDES THE EXPANSION OF SOME
CONSTRUCTION OF NEW ONES.

PROJECT

0

ANTODCO

IS

-
|
~C

AS THE

PROGRAMME WILL
AI_:H'r_l .-'.IA'T“‘.“_ Y
YOU HAVE ALWAY

M'\—

THIS
HAVE

=
"™

-
c
2

ING THAT ALREADY A NUMBER
ENEROUSLY SUPPORTED THE SILVER JUBILEE
HAT THE COMMUNITY AS A WHOLE WiLL DO

HE GREATEST INTEREST IN THE

NOT SURPRIS
PROGRESS OF

WILL BE CONSIDERING
MMES SHOULD BE MODERNISED
> PEOPLE AND ADULT LEADERS.
IN HONG KONG CAN CONT INUE
ZENS PROUI G ACCEPT THE RESPONSIBILITIES
N WITH ALL OF YOU IN WISHING YOUR
35 IN THIS VITALLY IMPORTANT TASK.+

/L' LR RN

HEAD
*QAI

SK [?




1905

SATURDAY, APRIL 23,

TRAFFIC ARRANGEMENTS IN KOWLOON
¥ ¥ x X X X

THE TRANSPORT DEPARTMENT HAS ANNOUNCED THAT PING CHI ROAD
HUNG HOM WOULD BE CLOSED TO ALL TRAFFIC FROM 10 A.M. ON MONDAY

(APRIL 25).

THE CLOSURE, WHICH AIMS TO FACILITATE THE CONSTRUCTION OF
THE WUHU INTERCHANGE, WILL LAST FOR ABOUT FOUR MONTHS.

ALSO STARTING FROM 10 A.M. ON MONDAY, THE SECTION OF
ARRAN STREET BETWEEN LAI CHI KOK ROAD AND SHANGHAI STREET

J4ILL BE RE-ROUTED ONE WAY WEST-ECUND.

AT THE SAME TIME, THE NORTHBOUND CARR |IAGEWAY OF LAl CHI
KOK ROAD BETWEEN ARRAN STREET AND SHANGHAI STREET WILL BE
CLOSED TO VEHICULAR TRAFFIC,

APPROPRIATE SIGNS WILL BE SET UP TO GUIDE MOTOR ISTS.

WATER CUT
* % ¥

WATER SUPPLY TO A NUMBER OF PREMISES IN CHAI WAN WILL BE
TURNED OFF FOR EIGHT HOURS FROM 10 A.M. ON MONDAY (APRIL 25).

THIS IS TO ENABLE THE WATER SUPPLIES DEPARTMENT TO CONNECT
WATER PIPES IN THE AREA.

PREMISES TO BE AFFECTED ARE THOSE AT HONG MAN STREET, L=zE
CHUNG STREET, KUT SHING STREET, NING FOO STREET , CHEUNG LEE
STREET, WAN TSUI ROAD, LIN SHING ROAD, SUN YIP STREET, ELOCK
NOS. 1-15 AND 16-27, CHAl WAN HOUSING ESTATE, ALL BLOCKS AT
HING WAH ESTATE, ALL LICENSED AREAS AT CHAI| WAN, AND ALL PREMISES
AT THE DEFENCE MINISTRY (AIR) LOT NO. 5 AND CAPE COLL INSON CAMP,






