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Transcript of Deputy to the Governor's media session
* % ¥ % ¥

Following is the transcript of the media session by the Deputy to the Governor,
Mr Donald Tsang, at Central Government Offices this (Tuesday) afternoon:

Question: Was he asked to resign, to initiate the letter?

Deputy to Governor: I have said it many times already. Mr Leung himself wrote to
the Secretary for the Civil Service last week and asking permission to retire for
personal reasons, and the Secretary for Civil Service, having considered all the
circumstances involved and exceptionally, approved the application.

Question: So would you admit that the Ming Pao report this morning was inaccurate?
Deputy to Governor: I am not going to comment on that. There are so many reports on
this subject, I think, many of them are speculative in nature.

End

Ship captain summonsed for oil spill
* k k %k ¥

The Marine Department has issued summonses and a notice of intended
prosecution to the captain of M V National Pride and the owner of the Hong Kong
United Dockyards respectively in connection with the oil spill incident which was
reported last Saturday (July 6), a department spokesman said today (Tuesday).

Charges on the summonses are:
(a)  provide arrival information in respect of the vessel condition which he

knew to be false and misleading (Section 75 of the Shipping and Port
Control Ordinance);

failure to report oil spill incident (Section 48(a) of the Shipping and Port
Control Ordinance); and

discharge of oil into the waters of Hong Kong (Section 46(b)(i) of the
Shipping and Port Control Ordinance)




The notice of intended prosecution to the owner of the Hong Kong United
Dockyards is in relation to the following offences:

(a) failure to report oil spill incident (Section 48(a) of the Shipping and Port
Control Ordinance); and

(b)  discharge of oil into the waters of Hong Kong (Section 46(b) (i) of the
Shipping and Port Control Ordinance).

Meanwhile the acting Director of Marine, Mr S Y Tsui, has ordered a local
marine inquiry into the incident and has appointed the Surveyor of Ships (Nautical),
Mr Chau Siu-wabh, to head the investigation.

AFD to help oil spill affected mariculturists
% % %k %k %

The Agriculture and Fisheries Department (AFD) is taking active steps to assist
Ma Wan mariculturists affected by the oil spill.

An AFD spokesman said following the preliminary investigation yesterday, the
department had deployed four teams of field staff this (Tuesday) morning to assess the
existing fish stock at the Ma Wan fish culture zone and record fish losses as well as
damage to cages, rafts and vessels.

This exercise is assisted by the Tsuen Wan District Office.

"The exercise is necessary because it would help us to assess the damage being
done to cultured fish at the zone with a view to assisting the mariculturists to seek
appropriate compensation,” he said.

He said AFD was also represented at a meeting involving relevant departments,
fishermen and the Hong Kong United Dockyards Ltd held at the Tsuen Wan District
Office this morning.

The meeting decided that prompt and quick actions should be taken to clean up
the residual oil at and near the fish culture zone, he said.




In the meantime, the department will continue to monitor the situation and offer
whatever assistance to affected fishermen until the issue is satisfactorily resolved.

In a related development, fish and water samples collected from the culture
zone by AFD yesterday had been sent to the Government Laboratory for oil pollution
examination.

End

Lorry damaged footbridge to re-open
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The Highways Department today (Tuesday) announces that the footbridge
across Lai Chi Kok Road near Cheung Shun Street will be re-open for public use
tomorrow.

The footbridge's eastern half above the Kowloon-bound carriageway was
damaged by a lorry loaded with a crane on May 1.

A department spokesman said: "Re-construction work commenced immediately
after the incident and it took 10 weeks to complete.

"The pre-cast main deck of the bridge was successfully put in place in the early
morning on June 30."

The re-constructed section is 24 metres long and 4.1 metres wide including a
staircase at the end near Cheung Shun Street.

The new section has a headroom of 5.05 metres, marginally higher than the
original's 5 metres.

Pending settlement of the final bills, the cost for the repair and re-construction
of the footbridge is estimated at $2 million.

End
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Volume and price movements of external trade in April
* %k % % %

In the first four months of 1996, the volume of re-exports increased by 10%
over the same period last year, while the volume of domestic exports decreased by
5.4%, according to the statistics released today by the Census and Statistics
Department.

Taking re-exports and domestic exports together, the volume of total exports
increased by 7.4%. Meanwhile, imports increased by 6.7% in volume.

The growth in the volume of trade is derived from the growth in trade values
with the effect of price changes being discounted.

As regards price changes over the same period of comparison, the prices of re-
exports and domestic exports increased by 0.9% and 1.7% respectively. Import prices
increased by 0.7%.

Price changes are reflected by changes in unit value indices, which are
compiled based on average unit values or, for certain commodities, based on specific
price data.

The terms of trade index, defined as the ratio of total export price index to
import price index, recorded a marginal increase of 0.3% in the first four months of
1996 over the same period last year.

Comparing April 1996 with April 1995, the volume of re-exports increased by
17%, while that of domestic exports increased by 0.6%. Taken together, the volume
of total exports increased by 15%. Meanwhile, the volume of imports increased by
11%.

Over the same period of comparison, the prices of re-exports recorded no
significant change, while those of domestic exports increased by 1.4%. Import prices,
on the other hand, decreased by 1.2%.

The changes in the value, unit value and volume of re-exports by end-use
category are shown in Table 1.

Comparing April 1996 with April 1995, the volume of re-exports of all end-use
categories recorded increases of various magnitudes: fuels (+33%); capital goods
(+26%); raw materials and semi-manufactures (+20%); foodstuffs (+15%); and
consumer goods (+12%).




Over the same period of comparison, increases in the prices of re-exports were
noted of fuels (+11%) and consumer goods (+0.6%).

On the other hand, the re-export prices of capital goods, raw materials and
semi-manufactures, and foodstuffs decreased by 1%, 0.8% and 0.6% respectively.

The changes in the value, unit value and volume of domestic exports by
principal commodity group are shown in Table 2.

Comparing April 1996 with April 1995, commodity groups which recorded
significant increases in volume of domestic exports included radios of all kinds
(+104%), and domestic electrical appliances (+89%).

On the other hand, the volume of domestic exports of footwear and textile
made-ups and related articles decreased by 80% and 23% respectively.

Commodity groups which recorded increases in domestic export prices
included radios of all kinds (+9.5%); and metal manufactures (+8.2%).

On the other hand, the domestic export price of footwear and domestic
electrical appliances decreased by 4.9% and 2% respectively.

The changes in the value, unit value and volume of imports by end-use category
are shown in Table 3.

The import volume of foodstuffs increased by 8.1% in April 1996 compared
with April 1995.

Significant increases in the import volume were noted of milk, butter, cheese
and eggs; and cereals and cereal preparations(other than rice, wheat and flour).
However decreases were recorded in the import volume of soya bean oil, peanut oil,
vegetable oil and lard; and animals of the bovine species, live.

Over the same period of comparison, the import volume of consumer goods
increased by 5.3%.

Increases in import volume were recorded in household-type electrical
appliances; and watches. However, decreases in the import volume were noted of
passenger motor cars; and alcoholic beverages.

The import volume of raw materials and semi-manufactures increased by 13%
in April 1996 compared with April 1995.
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Increases in import volume were recorded in most of the raw materials and
semi-manufactures. Significant increases were noted of iron and steel; and woven
fabrics of wool and mixtures. However, decreases in the import volume were noted of
raw cotton and silk fabrics.

Imports of fuels increased by 46% in volume in April 1996 compared with
April 1995.

As regards capital goods, the import volume increased by 13% in April 1996
over April 1995.

Notable increases were recorded in the import volume of scientific, medical,
optical, measuring and controlling instruments & apparatus; and industrial
machinery(other than textile machinery and electrical machinery). The import volume
of transport equipment and textile machinery however decreased.

Comparing April 1996 with April 1995, the import prices of fuels and
consumer goods increased by 10% and 1.4% respectively.

On the other hand, the import prices of capital goods, raw materials and semi-
manufactures, and foodstuffs decreased by 4.5%, 2.9% and 0.4% respectively.

Details of the above statistics are published in the April 1996 issue of the
"Hong Kong Trade Index Numbers".

The report will be on sale around July 11 at $14 per copy at either (i) the
Government Publications Centre on the ground floor, Low Block, Queensway
Government Offices, 66 Queensway:; or (ii) the Publications Section of the Census and
Statistics Department on the 19th floor, Wanchai Tower, 12 Harbour Road, Wan Chai.

Enquiries regarding regular subscription to this report may be directed to the
Publications (Sales) Office of the Information Services Department on 28th floor, Siu
On Centre. 188 Lockhart Road, Wan Chai, Hong Kong, Tel 2598 8194 and enquiries
on trade indices to the Census and Statistics Department, Tel 2582 4918.




Table 1 : Changes in re-exports by end-use category

End-use category

Foodstuffs

Consumer goods

Raw materials and semi-manufactures
Fuels

Capital goods

ALL COMMODITIES

less than 0.05%

Comparing APR 1996 Comparing JAN-APR 1996
with APR 1995 with JAN-APR 1995

¥ changes % changes

Value Value Volume Value Volume




Table 2 : Changes in domestic exports by principal commodity group

Comparing APR 1996 Comparing JAN-APR 1996
' with APR 1995 with JAN-APR 1995

% changes % changes

Commodity group Value Volume Value Value

Clothing

Textile fabrics

Textile yarn and thread

Textile made-ups and related articles

Radios of all kinds

Electronic components

Footwear

Metal manufactures

Metal ores and scrap

Watches and clocks

Travel goods, handbags and similar articles 0.3
Domestic electrical appliances 8l.8

ALL COMMODITIES




Table 3 : Changes

End-use category

Foodstuffs

Consumer gooda

Raw materials and semi-manufactures
Fuels

Capital goods

ALL COMMODITIES

less than 0.05%

in imports by end-use category

Comparing APR 1996 Comparing JAN-APR 199§
with APR 1995 with JAN-APR 1995

% changes % changes

Value Volume Value Volume
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Plotting the growth of Hong Kong's river trade
TR

A $1.88 million consultancy was today (Tuesday) awarded by the Port
Development Board for the compilation of detailed statistics on Hong Kong's river
trade cargo handling activities for 1996.

"River trade cargo traffic is the fastest growing component of Hong Kong's port
throughput.

*Figures produced by the consultancy will be useful in the planning and timing
of future river trade facilities," the Deputy Secretary of the Port Development Board,
Mr Ng Kwing-kee, said after si gning the consultancy contract with the Research
Director of the Survey Research Hongkong Ltd, Mr Johnny Tsin.

Last year, river trade vessels from the Pearl River Delta in China had handled
more than 28.7 million tonnes of cargo in Hong Kong. It accounted for 18 per cent of
the total cargo tonnage passing through the port.

"In 1995 containerised cargo moving between Hong Kong and the Pearl River
ports showed a massive jump of 44 per cent to total over 1.3 million TEUs," said Mr
Ng.

"Figures for the first four months of 1996 show a further 35 per cent increase in
containers moving by river. This compares with only five per cent increase in
container throughput for the port as a whole during the same period."

To cope with this rapid growth, new port facilities must be planned. The
detailed statistics provided by the consultancy will form the basis for future planning
of such facilities and ensure that they can cater for the demand.

One of the new port facilities under the planning programme is the dedicated
river trade terminal at Tuen Mun, which is the first of its kind in Hong Kong. The
government had awarded a tender for the right to build and operate it in March.

Like the container terminals, it will be built and operated by the private sector.
Phase I is expected to be completed in early 1999.

There are plans envisage Hong Kong's second river trade terminal to be built
just to the north of the new Lantau Port in due course.

End
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45 new building plans approved in May
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The Buildings Department had approved 45 building plans in May - 11 for
Hong Kong Island, 15 for Kowloon and 19 for the New Territories.

The approved plans include 15 for apartment and apartment/commercial
developments, eight for commercial developments, 12 for factory and industrial
developments, and 10 for community services developments.

In the same month, consent was given for work to start on 41 building projects,
which involve 119,275 square metres of usable domestic floor area and 206,021
square metres of usable non-domestic floor area.

During the same period, the department also issued 34 occupation permits -
nine for Hong Kong Island, 10 for Kowloon and 15 for the New Territories.

Of the buildings certified for occupation in the month, the usable floor areas for
domestic and non-domestic uses are 100,014 square metres and 90,880 square metres
respectively.

The declared cost of new buildings completed in the month totalled about
$2,618 million.

In addition, 18 demolition consents involving 27 buildings and structures were
issued.

[n May, the Buildings Department's Control and Enforcement Division
received 1,063 complaints of unauthorised building works, and issued 395 Removal
Orders on unauthorised works.
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Souvenir stamp sheets to mark Olympic Games opening
% %k %k %k %

A souvenir stamp sheet will be issued on July 19 to commemorate the official
opening of the Centennial Olympic Games in Atlanta, USA, the Postmaster General,
Mr Robert Footman, said today (Tuesday).

The sheet complements the first souvenir sheet issued on March 20 and when
the two are placed together, a complete set of Olympic rings and a complete Olympic
medal will be formed. Each sheet includes the four Olympic Games special stamps
issued on March 20.

In response to philatelic demand, the four Olympic Games special stamps will
be re-issued on July 19. However, the colour used for the denomination indication,
the Royal Cypher, the Olympic rings and the inscription "Hong Kong" will be
different.

In addition, images of the athletes in action as depicted on the stamps are
reproduced in grey on the selvedges of the stamp sheets and an indication that the
Hong Kong Post Office is the sponsor of the Hong K(mg Olympic Team is printed on

the gutter of each stamp sheet.

The souvenir sheets and stamps will be displayed for advance information of
the public at the General Post Office, Tsim Sha Tsui Post Office, Tsuen Wan Post
Office and Sha Tin Central Post Office from Friday (July 12).

Official souvenir covers will be on sale at $1 each at all post offices from the
same day. Advance order for serviced souvenir covers will be accepted from then July
17 at all post offices. The minimum number of serviced souvenir covers per order is
five.

A restriction of 20 souvenir sheets and two sheets of each stamp denomination
(that is 100 sets of stamps) per customer queuing will be imposed on the first day of
sale on July 19.

In view of the favourable customer response to the early opening of 20 district
post offices in the territory on the occasion of the first day of issue of the
Archaeological Finds of Hong Kong special stamps on June 26, a total of 23 post
offices as follows will again open at 8 am on July 19, including three which already
open at 8 am on normal weekdays:




Hong Kong

General Post Office, Aberdeen, Shau Kei Wan,
Sai Ying Pun, Tsat Tse Mui, Wan Chai, Wah Fu

Outlying Islands

Cheung Chau

Kowloon

Tsim Sha Tsui, Cheung Sha Wan, Kowloon Central,
Kowloon City, Kwun Tong, Rennie's Mill Village,
Tseung Kwan O, To Kwa Wan

W itori

Yuen Long, Sha Tin Central, Sai Kung, Shek Wu Hui,
Tuen Mun Central, Tai Po, Tsuen Wan

A full range of counter services will be provided at these offices at the opening
time.

A special postmark will be introduced for the hand-back service at all post
offices on July 19 to official and privately made covers bearing indication for the
event.

A set of five postcards showing athletes in action, issued by the Amateur Sports
Federation and Olympic Committee of Hong Kong will also be put on sale at all post
offices at $18 per set as form Friday (July 12).

End
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Fresh water cut in Sha Tin
* % % % %

The fresh water supply to some premises in Sha Tin will be temporarily
suspended from 11 pm on Friday (July 12) to 6 am the following day for waste
detection work on watermains to be carried out.

The suspension will affect all premises along the Tai Wai Section of Tai Po
Road between Chik Wan Street and Shing Ho Road, Chung Ling Road, Tung Lo Wan
Tsuen, To Fung Shan Village and To Fung Shan Road in Sha Tin.

End

Hong Kong Monetary Authority tender results

Tender date

Paper on offer

[ssue number

[ssue date

Maturity date

Coupon

Amount applied
Amount allotted
Average yield accepted
Highest yield accepted
Pro rata ratio

Average tender yield

* % % % %

9 Jul 1996
EF bills
Q628

10 Jul 1996

9 Oct 1996

HK$6,790 MN
HK$1.500 MN
335 PCT
535 PCT
About 54 PCT

s e A

9 Jul 1996

EF bills

Y691

10 Jul 1996

9 Jul 1997

HK$3,900 MN

HK$500 MN

3.98 PCT

5.99 PCT

About 43 PCT

6.02 PCT
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Hong Kong Monetary Authority
Tenders to be held in the week beginning 15 Jul 1996
Tender date 16 Jul 1996
Paper on offer EF bills
[ssue number Q629
17 Jul 1996

[ssue date

Maturity date 16 Oct 1996

Tenor 91 days

Amount on offer HK$1.5004+300MN

16 Jul 1996
EF bills
H669

17 Jul 1996
15 Jan 1997
182 days

HK$800+160MN

Hong Kong Monetary Authority money market operations

* k k¥

Time

(hours)

$ million

1.963
1.963

0930
1000
1100
1200
1500
1600

Opening balance in the account
Closing balance in the account
Change attributable to :
Money market activity
LAF today

NIL
NIL

LAF rate 4.00% bid/6.00% offer TWI 124.6 *-0.1* 9.7.96

Cumulative
change

($million)

-1
-1
-1
-1
NIL
NIL
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Hong Kong Monetary Authority

EF bills EF notes
Terms Yield Term Issue  Coupon Price

1 week 5.24 2 years 2805 6.30 99.74
1 month 925 3 years 3904  6.30 98.68
3 months  5.35 5 years 5106 {75 99.08
6 months  5.59 7 years 7305 7.60 99.15
12 months  5.98 5 years M502 7.30 08.65

Total turnover of EF bills and notes - $12,160 million

Closed July 9, 1996






