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$5 BILLION IMPROVEMENT FOR VICTORIA HARBOUR
¥ X x x X%

THE DRAINAGE SERVICES DEPARTMENT WILL SPEND $5 BILLION TO
IMPROVE THE WATER QUALITY IN VICTORIA HARBOUR UNDER STAGE 1 OF THE
STRATEGIC SEWAGE DISPOSAL SCHEME.

FOLLOWING COMPLETION OF THE SEWAGE STRATEGY STUDY IN LATE 1989,
THE DEPARTMENT COMMISSIONED THE "STRATEGIC SEWAGE DISPOSAL:. SCHEME
SITE INVESTIGATION AND ENGINEERING STUDIES" WHICH ESTABLISHED IN
DETAIL THE ENGINEERING FEASIBILITY OF THE RECOMMENDED SEWAGE STRATEGY.

THE STRATEGIC SEWAGE DISPOSAL SCHEME TOOK ANOTHER MAJOR STEP
FORWARD THIS (TUESDAY) AFTERNOON WITH THE ENGAGEMENT OF THE
CONSULTANCY FIRM, MONTGOMERY WATSON HONG KONG LIMITED, BY THE
DEPARTMENT TO UNDERTAKE THE DETAILED DESIGN AND CONSTRUCTION
SUPERVISION OF THE FIRST STAGE OF THE SCHEME.

STAGE I WORKS, WHICH COSTS $5 BILLION, COMPRISES THE PROVISION
OF A DEEP TUNNEL SYSTEM TO COLLECT AND CONVEY SEWAGE FROM TSEUNG KWAN
0O, CHAI WAN, SHAU KEI WAN AND THE AREAS BETWEEN TSUEN WAN AND KWUN
TONG, TO STONECUTTERS ISLAND; A CHEMICALLY-ASSISTED PRIMARY BSEWAGE
TREATMENT WORKS AND A SUBMARINE SEWAGE OUTFALL, BOTH ON STONECUTTERS
ISLAND.

THE CONSTRUCTION WORKS ARE EXPECTED TO START NEXT YEAR FOR
COMPLETION IN 1997.

ON COMPLETION, POLLUTION LOADS ENTERING VICTORIA HARBOUR WILL
BE SIGNIFICANTLY REDUCED AND THE WATER QUALITY IN THE HARBOUR
IMPROVED.

THE CONSULTANCY AGREEMENT FOR THE STAGE 1 WORKS WAS SIGNED
BETWEEN THE DEPARTMENT'S ASSISTANT DIRECTOR { PROJECTS AND
DEVELOPMENT), MR TSE HON-SUM AND A REPRESENTATIVE OF MONTGOMERY
WATSON HONG KONG LIMITED.

STATEMENT BY AG ON CLP EXPLOSION
X ¥ X X x

THE ATTORNEY GENERAL (AG) CONFIRMS THAT HE HAS RECEIVED THE
RECOMMENDATIONS FROM CORONER MR WARNER BANKS AS TO WHETHER AN INQUEST
INTO THE GAS EXPLOSION AT THE CASTLE PEAK POWER PLANT LAST AUGUST
SHOULD BE REOPENED.

THE AG SAID HE ATTACHED CONSIDERABLE WEIGHT TO MR BANKS'
RECOMMENDATIONS AND WOULD CONSIDER THEM WITH EXTREME CARE.

/"THE MATTER
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"THE MATTER HAS TOP PRIORITY AND IS BEING VERY CAREFULLY
CONSIDERED.

"HOWEVER, AT THIS STAGE, I STILL HAVE YET TO DECIDE WHETHER I
SHOULD EXERCISE MY POWER UNDER SECTION 20 OF THE CORONERS ORDINANCE
TO DIRECT FURTHER INVESTIGATION AND TO REQUIRE THE CORONER TO REOPEN
THE INQUIRY," HE SAID,

DEPUTY CHIEF EXECUTIVE (MONETARY) OF HKMA APPOINTED
¥ X x % % ¥ X

THE HONG KONG MONETARY AUTHORITY ANNOUNCED TODAY (TUESDAY) THAT
THE FINANCIAL SECRETARY HAD APPOINTED MR ANDREW SHENG AS DEPUTY CHIEF
EXECUTIVE (MONETARY) OF THE HONG KONG MONETARY AUTHORITY.

THE APPOINTMENT WILL TAKE EFFECT FROM OCTOBER 1.

MR SHENG IS CURRENTLY SENIOR MANAGER, FINANCIAL MARKETS AND
PAYMENT SYSTEMS, FINANCIAL SECTOR DEVELOPMENT DEPARTMENT AT THE WORLD

BANK.

HE HAS BEEN WITH THE WORLD BANK FOR FOUR YEARS SINCE 1989,
AFTER A 13-YEAR CAREER AT THE BANK NEGARA MALAYSIA.

IN HIS PAST FOUR YEARS AT THE WORLD BANK, MR SHENG HAS BEEN
INVOLVED IN GIVING ADVICE ON FINANCIAL SECTOR REFORMS IN A NUMBER OF
DEVELOPING COUNTRIES INCLUDING CHINA.

THE FINANCIAL SECRETARY SAID MR SHENG OBVIOUSLY HAD MUCH
EXPERIENCE IN CENTRAL BANKING AND VERY GOOD INTERNATIONAL EXPOSURE ON
FINANCIAL AND MONETARY MATTERS.

HIS APPOINTMENT WILL BE QUITE A BOOST TO THE HONG KONG MONETARY
AUTHORITY, THE FINANCIAL SECRETARY ADDED.

MR SHENG IS PASSING THROUGH HONG KONG ON HIS WAY TO CHINA ON A
WORLD BANK ASSIGNMENT. HE WILL BE SPENDING A FEW DAYS IN THE HONG
KONG MONETARY AUTHORITY.

MR SHENG IS A MALAYSIAN CHINESE. HE IS 47 AND MARRIED TO DR
LIM SUAN POH. HE RECEIVED HIS FIRST CLASS HONOURS DEGREE IN ECONOMICS
FROM THE UNIVERSITY OF BRISTOL, ENGLAND, IN 1969 AND A FELLOWSHIP AT
THE INSTITUTE OF CHARTERED ACCOUNTANTS, ENGLAND AND WALES, IN 1982.
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CLOSURE OF UNAUTHORISED STRUCTURES SOUGHT
¥ ¥ X X X

THE BUILDING AUTHORITY IS SEEKING TO CLOSE TWO UNAUTHORISED
STRUCTURES ERECTED ON A BUILDING AT 66-68 NAM CHEONG STREET 1IN SHAM
SHUI PO, SO THAT THEY CAN BE DEMOLISHED WITHOUT CAUSING DANGER TO THE

OCCUPIERS AND THE PUBLIC.

THE SINGLE-STOREY STRUCTURES ERECTED ON THE COMMON AREA OF A
COCKLOFT ARE USED FOR DWELLING PURPOSES.

NOTICE OF INTENTION TO APPLY FOR A CLOSURE ORDER FROM THE HONG
KONG DISTRICT COURT UNDER THE BUILDINGS ORDINANCE ON OCTOBER 5 WAS
POSTED ON THE PREMISES TODAY (TUESDAY).

DEMOLITION IS EXPECTED TO START AS SOON AS THE CLOSURE ORDER
IS ISSUED.

HONG KONG GOVERNMENT EXCHANGE FUND
TENDER RESULTS
¥ ¥ ¥ X X

TENDER DATE

PAPER ON OFFER

ISSUE NUMBER

AMOUNT APPLIED

AMOUNT ALLOTTED
AVERAGE YIELD ACCEPTED
HIGHEST YIELD ACCEPTED
PRO RATA RATIO

AVERAGE TENDER YIELD

3 AUGUST 93
EF BILLS
Q331
HKD3,679 MN
HKD1,000 MN
3.10 PCT
3.12 PCT
ABOUT 16 PCT

d:137PET

3 AUGUST 93
EF BILLS
H370
HKDZ,330 MN
HKD400 MN
3.40 PCT
3.41 PCT
ABOUT 82 PCT

3.44 PCT

/HONG KONG
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HONG KONG GOVERNMENT EXCHANGE FUND

TENDERS TO BE HELD IN THE WEEK BEGINNING 9 AUGUST 1993 -

TENDER DATE 10 AUGUST 93 10 AUGUST 93
PAPER ON OFFER EF BILLS EF BILLS
ISSUE NUMBER Q332 Y30z

ISSUE DATE 11 AUGUST 93 11 AUGUST 93
MATURITY DATE 10 NOVEMBER 93 10 AUGUST 94
TENOR 91 DAYS 364 DAYS

AMOUNT ON OFFER HKD1,000 + 200 MN HKD300 + 90 MN

g [ e

HONG KONG GOVERNMENT EXCHANGE FUND
MONEY MARKET OPERATIONS
¥ x x
$ MILLION

OPENING BALANCE IN THE ACCOUNT
REVERSAL OF LAF

BALANCE AFTER REVERSAL OF LAF

NET INJECTION/WITHDRAWAL TODAY

EFFECT OF LAF TODAY

CLOSING BALANCE IN THE ACCOUNT

LAF RATE 2.00 BID/4.00 OFFER TWI 112.3 %-0.2% 3.8.93

HONG KONG GOUERNNENT EXCHANGE FUND

BILLS EF NOTES/HONG KONG GOVERNMENT BONDS

YIELD TERM ISSUE COUPON PRICE YIELD

2.30 PCT 13 MONTHS 2408 g8 100.60 3.82
1 MONTH 2.60 PCT 16 MONTHS 2411 . 100.80 4.02
3 MONTHS 3.09 PCT 19 MONTHS 2502 . 100:79 4.26
6 MONTHS 3.38 PCT 22 MONTHS 2505 3,1k 98.79 4.51
"12 MONTHS 3.77 PCT
TOTAL TURNOVER OF BILLS AND BONDS - 14,120 MN

CLOSED 3 AUGUST 1993






