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STEERING GROUP TO EXAMINE PROPQOSED COHMODITY EACHANGE

s R R RRE
A SHALL STEERING GROUP HAS BEEN SET UP TO APPRAISE THE
FIVE FEASIBILITY &' UDIES SUBMITTED TO THE COVURMHILT BY THUSE
CRUUPS UHO HAV. B RESSED AN INTEREST IN TUZ ISTA'LISH.ENT AND
OF. @ATEQI OF A <0 DLV [ICHANGE EN HONG «ONje

iltle REK -0 Py | TARY FOR ECGROM! 2 SERVMILIS, HAS
BE N APPOILTED CH. 4N OF THE STECRILG GROUP.

THE HEMBERS ADE:

SIR SIDIEY GO.D0M, UilOFFICIAL MENEER OF THE EXZCUTIVE
COUNGIL

MR. VILFRED S.B3. WONG, UNOFFICIAL MEMJER OF THZ LEGISLATIVE
COUNCIL : .

HRe ANN TSE-KAE, UNOFFICIAL HEMBER OF THZ LECISLATIVE
COUNCIL '

MR. JAMES MCGREGOR, ACTING DIRECTOR OF COMHERCZ AND

I NDUSTRY, AND :

MR. UoAe MCLUNES, ASSISTANT COMMISSIONER FOR SECURITIES,
JHO WILL ALSO BE SECRETARY TO THE STECRING GROJP.

THE STEERIIG GROUP WILL ALSO HAVE THE ASSISTANCE OF AN
INDEPENDENT EXPCRT CONSULTANT TO ADVICE IT ON THE TECHNICAL
ASPECTS OF THE VARIOUS APPLICATIONS. : .

HE IS MR. LUCIUS THOMPSON=-MCCAUSLAND, A FORMER ADVISER TO
THE GOVERNOR QF THZ BANK OF ENCLAMNDe. L2 IS DUZ TO ARRIVE IN HONG
K0uG OVER THE UVCEKEND FOR A PERIOD OF ABQUT THREE UWCEKS.

THE STEERIIG GROUP'S FINDINGS WILL EVINTUALLY 8E SUBMITTED
TO THE GOVERMOR Il COUNCIL FOR DECISIUNS 0l

CA> WHETH-R THE COMHODITY EXCHANGES CPROHIBITIOND
ORDINANGCE, 1973 SHOULD BE AKENDED TO PERMIT THE
ESTADLISHNENT OF A COHHODITY EXCHANGE 1N HONG KONG
AND, IF S0,

¢B) WHICH OME OF THE FIVE GROUPS SHOULD BE PERMITTED
TO OPEN SUCH AN EXCHANGE,

COMMENTING ON THE APPOINTMENT OF THE STEERING GROUP MR.
JONES SAID: +THERE SEEMS LITTLE DOUBT THAT THE ESTABLISHHMENT
OF A UELL REGULATED AND PROPERLY RUN COMMODITY EXCHANGE IN
HONG KONG COULD BE OF BENEFIT TO QUR ECONOMY AND A FURTHER STEP
IN HONG KONG'S EMERGENCE AS A MAJOR INTERNATEFONAL FINANCIAL
CENTRE.

+BUT FOR SUCH AN EXCHANGE TO BE SUCCESSFUL IT MUST BE
ABLE TO OPERATE FROM THE START ON THE HIGHEST TECHMNICAL STANDARDS
AND WITH ABSOLUTE [INTEGRITY.

+IT WILL BE THUS STEERING GROUP'S TASK TO ENSURE THAT ANY
RECOMHMENDATION TO PERMIT THE ESTABLISHHENT OF SUCH AN EXCHANGE
AND TO CHOOSE ONE OF THE GROUPS WILL ONLY BE MADE IF THEY ARE
SURE THAT THESE REQUIREMENTS CAN BE MET IN FULL.

+IF THE STEERING GROUP ARE NOT SO CONVIMNCED THEY WILL
RECOMMEND AGAJNST THE ESTAELISHHENT OF A COMMODITY EXCHANGE IN
HONG KONG AT THZ PRESENT TIHE+.

-——-o-m--
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TEle COe U“P"U TO JJWE‘U I EXPANSION POQLECY

-. I

THE +CONSZQVATIVE ATTITUDE® OF | EPHONT COMPANY IN
ITS FLAIIIENG ol PIOVIOSHLG EJ'””LH-T_i_Jf'~:I }} ﬂhfi& QNLY AFTER
SUFFICIENT C2AD B3 RIS U P EDER B ECOA

EI] ETS P l\,.atl l._\.,... TE: 1-.:-:'-_.-‘: fo‘?ﬁa 3
TELEPHONZ SERVICES °1Tb THAT BY T?r’ 4T
UF TE-:EJIJI Qu.. L;L-_3 -_'. ﬁ-;l lhgl-t.’ L"r

+A REVIEY OF THZ PRECHT EXPAISEQN PCOLICY OF THEEZ COMPANY
SHOULD BE MADRZ [ THZ Ean UQP;’FGHIF¥,+ [7e 100 PAK=CHUEL,
CHAIRMAN OF hN: TELERPLDIZ ADVISIRY CO.LUTYLE, STRESSED IN HIS
REPCORT. /

HE COMMITTEEZ IS OF TiZ E“[df"W THAT T-Z PROVISION OF A
PUBLIC TELEPHQNZ ESCRVICE rf‘”LD 97T 185 LOQK :3 Uil LN
INDIVIDUAL A"ﬁ““ (1 1SCLATION EUn [UST BE u'f”ﬂ? FRCA CS?AELIQHERG
A SATISFACTORY NETUORW COVERING THE UHOLE OF e

PROBLENS COMNZCTED WITH TEZ T"htj 0M= DIRSCTOAY AGAIN TAXED
THE COMMITTEZR'S TINZ AlD ATTCI ITECH DURLLG THZ YEAR UNDER REVIEW.

e
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+THE GEOGRAPHICAL DIVESION OF TIZ PRESENT Tud VOLUNZ
DIRECTORY 1S LOT A SUITACLE OR CCHVELLENT [I1ZTHOD QF PRESENTATION, +
MR. E00 COMUZIITED.

HE SUGGESTED THAT A TUO VOLUNE DIRECTORY, SELIT -
ALPHACSTECALLY [I1 TUS EHCLISH LANGUACE ;1:?LMJﬁn D BY CHARACTER

STROKE [N THE CHLIESE LALCUAGE EJrn[_ QULD BE PREFERACLE.

HOUEVER, THIS SUNCGESTICN HAS HOT BECH ﬂ“C_“ ED BY THE
COMPANY, WHECH MAINTALLZD TEAT THZ FLIOPOSED METHES ‘) voULD
ARTIFICIALLY [[:FLATE TIZ DEHAID FoR lthrI“LJ DILECTORIES.

FMSHRERS OF TS COMMITTEE ALSO EXPRESESCED CONCERN OVER THE
s

CUMULATIVE WALTLIG LIST UIIIGH STO0D AT 29,350 0N DECENSER 31,
. 1973, TH= NAJORETY CF V”'b“ ARE APPLICATIONS FOR NZW LINES.

IN THE LAST FCOUR YEARS, THZ NUMZER OF NZU LINES PHSTALLED
IN A YEAR FLUCLJA"CJ EETUZEN 71,445 TO 98,905 WHILE THE NURBER
APPLICATIONS R=CELVED TOTALLED 85,856 [N 1969 AlID ROSE TO
126,264 LN 1973.

-

- REFERRING TO TELEPHONZ S SRVICES IN TEE 12U TERRITORIES,
MR. W00 REPOITCD THAT A SURVEY OF DEIAID FO T;LLFuug:J 4y
THE Mo To HAD LEIEN CONPLETED BY THZ f”; CIUETTEE ON TELEPHONE
SERVICES [N RURAL ALCLAS.

AS A RESULT, A CLOST WORKING RELATIONSHIP ©AS
BETUZZN THIS SUB=GOILIITTLZ ALD THE TULEPLOIZ COLL.1
FORUULATION AID BEFLECZNCATICN OF THI PLAN FOQ EXTEI
TELEPHOIE SERVLICZ TO AREZIS BY TIZ su;vzu-

IZS OF TUS REPORT OF THE ADVISQORY COMMITTEE

»
CLEPHONS . SERVICES ARZ DISTLIBUTED SE EPARATELY
['= FRESS BOXES FOR COLLECTICH.

NOTE TO EDlTChal cC
T

Il
L
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ARCHAEOLOGICAL FINDS AT HIGH ISLAND
_ STRICT SECURITY MEASURES TO PREVENT PILFERING

BLnRERRER

THE DISTRICT OFFICER, SA! KUNG, MR. CLIVE OXLEY, TODAY

(SATURDAY) REPORTED BRIEFLY, ON TH= ARCHAEQLOCGICAL FINDS AT
THE KOON MUN CHANNZL WHICH IS CURRENTLY BE[HG EXCAVATED AS PART
OF THE HIGH ISLALD VATER SCHZIZ.

HE SAID THAT STRICT SECURITY HAS BEEN [MPOSED ARQUND THE
SITE TO PREVENT/FURTHER PILFERING. HZ CALLED O ANVONE UHO HAD
TAKEN AVAY SAHMPLES TO RETURN THEM IIMEDIATELY.

MR. OXLEY HAD ADVISED CITY MUSEUM CURATOR, MHR. JOHII
VARNER, OF THZ DISCOVERY, AID THAT IiR. UARNER AND I'Re B. WILLIAMS
OF THE HONG KONG ARCHAECLOGICAL SOCIETY LERE FLANNING FURTHER
EXCAVATION. : o )

MEANVHILE, CITY MUSEUM STAFF YESTERDAY CARRIED CUT
PRELIMINARY WORK AND HAVE TAKEN AWAY SAMPLES FOR DATING AND

FURTHER SCIENTIFIC ANALYSIS.

THE DISTRICT OFFICER SAID IT WAS FAR TOO EARLY TO INDICATE
THE DATE OF THE SUNKEN SHIP OR THE GERZRAL IMPORTALICE OF THE
DISCOVERY » A

: HE DID, HOUEVER, INDICATE THAT THZ SHIP WAS UNLIKELY TO BE
OLDER THAN MING DYNASTY. . ; .

HE SAID THAT ONCE THE CITY MUSEUM INVESTIGATIONS HAD BEEN
COMPLETED IT wAS HOPED TO ISSUE FULL DZTAILS OF- TEZ DISCOVERY.
HE UNDERSTOOD THE CURATOR WQULD DISPLAY MANY OF TEZSE O0BJECTS
OF ARCHAEQLOGICAL INTERESTS IN THEZ CITY USEUI. g

--ﬁ-On---

WARNING AGAINST NAVIGATING TOO CLOSE TO FERRY PIERS
BRXRE
*  THE DIRECTOR OF MARINE TODAY WARNED QUNERS AND OPERATORS
OF SMALL VESSZLS IN THZ HARBOUR TO KEEP WELL AWAY FROM PASSENGER

AND VEHICULAR PIERS.

+IT HAS BEEN OBSERVED,+ HE SAID, +THAT THERE IS A TENDENCY
FOR ALL TYPES QF VESSCLS TO NAVIGATE EXTREMELY CLOSE TO THEE VARIOUS
PASSENGER AND VEHICULAR PIERS IN TEZ HARBCUR.

+THIS PRACTICE IS BOTH [MPRUDENT AND DANGEROUS *AND HAS
RESULTED IN LOSS OF LIFE.*

THE DIRECTOR STRESSED THAT ALL PERSONS IN CHARGE OF SMALL
VESSELS WHETHER POUERED OR UIDER SAIL, ARE ‘REQUIRED TO PASS THESE
PIERS AT A DISTANCZ CF NOT LLESS THAN 300 FEET.

THIS PRECAUTION UAS PARTICULARLY IMPORTANT DURING THE
MORNING AND EVENIKG RUSH HOULS WHEN ADDITIOIAL FERRIES USED THE
' WEST AND EAST ARNS OF. THE FEURY PLERS AT TSIH SEA TSUL AND
EDINBURGH PLACE.

+SHIPMASTERS, PILOTS AND COXSUAINS ARE REQUIRED TO GIVE ALL:
FERRY PIERS, GOVERINMENT PIERS AND PUSLIC PIERS AS VIDE A BZRTH
AS IS COMMENSURATE WITH OTHER MAVIGATIONAL COMMITHENTS AND WITH
THE REGULATIONS OF THZ POOT,+ HE SAID.

T ' /‘h sscaces
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OCCUPATION PERMITS lssgag EG“TEHEE NEW .SCHOQL BUILDINGS
THREE NEW SCHOOLS WERE AMONG 49 NEW BUILDINGS FOR WHICH
OCCUPATION PERMITS WERE ISSUED LAST MONTH. THE r::ag CONSTRUCTION

COST OF THE NEW BUILDINQJ AMOUNTED TO $110 MILLIO

THE THREE SCHOOL PREMISES CERTIFIED FOR GJ“UP‘&T’ I NCLUDED
A SINGLE=STOREY BUILDING WITHIN THE POLYTECHNIC *: ﬁuuq HC(
SEVEN-STOREY BUILDING OF THE CHINESE RHENISH .'T ““'q ¢ ONG
SYNDD IN KOWLOON TONG, AND A aaﬁnaidﬂuf SCHOOL bh!x’i FOR THE
HONG KONG BUDDHIST ASSOCIATION IN KWAI CHUNG.

MEANWHILE, BUILDING PLANS FOR A BUSINESS ADMINISTRATION,
ECONOMIC RESEARCH AND PUBLIC ADMINISTRATION BUILDING IN THE
CHINESE UNIVERSITY WERE ALSO APPROVED.

ALTOGETHER. 50 NEW BUILDING PLANS SUBMITTED TO THE hbakﬁznq
ORODINANCE OFFICE WERE APPROVED LAST MONTH. THESE INCLUDED PLANS
FOR A HOTEL IN HAPPY VALLEY, A CENEMA [N SAU HAU PING AND A
CONTALNER FREIGHT. STATION AT KWAl CHUNG.

AT THE SAME TIME, CONSENT WAS GIVEN FOR WORK TO START ON 52
NEW BUILDING PROJECTS AND APPROVAL FOR DEMOLITION OF 26 BUILDINGS
WAS GIVEN.

ANTI-POLIO CAMPAIGN
M W A T lf..
) 1% L
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, THE SECOND PHASE OF THIS YEAR'S MEDICAL AND HEALTE
"ANTI=-POLIOMYELITIS CAMPAIGN ::;;;' NG ON MARCH
THE END OF APRIL, WITH A TOTAL ;? 36,286 DOSES

POLIOMYELITIS VACCINE ﬁDHINqu

DURING THE PERIOD, 7,514 DQEFunEﬂElﬁﬂH;UES???¥ﬁ AMONG
CHILDREN ON THE ISLAND, 19,838 IN KOWLOON, AND 8,334 IN £
NEW TERRITORIES.

% AP

OF THESE, 13,365 WERE FIRST-DUSE, 13,058 SECO
9,863 BOOSTER-DOSE.

THE SECOND PHASE WAS INTENDED AS A FOLLOW-UP
PHASE, CARRIED OUT EARLIER IN THE YEAR.

A SPOKESMAN FOR THE DE P MENT SAID LQL\ 3THA
POLIOMYELITIS VACCINE IS AvA ,:LI FREE TH HOUT 'THI
ALL THE DEPARTHENT'S MAT:HMA. AND CHILD 'H LTH CENTRES.
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+THE ANNUAL CAMPAIGNS ARE EMTE%QED_TG REH;KU MOTHERS
OF THE AVAILABILITY OF THIS SERVICE, AND TO TAKE ADVANTAG

HE EXPLAINED THAT CAMPAIGNS NABLE MATERNAL

CENTRES T5 DeAl T CASES THAT. DO NOT GOME.UP .DURING
SESSIONS .+
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NEVW IMMIGRATION OFFICE IN SHAM SHUIL PO
¥ EREXXRX

A NEW IMMIGRATION BRANCH OFFICE WILL BE OPENED IN SHAM
SHUI PO ON MONDAY CMAY 27> PROVIDING CONVENIENT IMMIGRATION

FACILITIES TO RESIDENTS IN THE AREA.

THE OFFICE IS LOCATED AT E-H, SOUTH OCEAN BUILDING, GROUND
FLOOR, 286-300 CHEUNG SHA WAN ROAD, AND WILL BE OFFICIALLY OPENED
BY MR. WONG PING=HON, CHAIRMAN OF THE CHEUNG SHA WAN KAIFONG

ASSOCIATION.

IT VILL REPLACE THE FORMER SHAM-SHUI PO BRANCH OFFICE WHICH
WAS TRANSFERRED TO THE MONG KOK OFFICE IN JULY 1972 AFTER ITS

LEASE WAS TERMINATED.

. THE NEW BRANCH OFFICE 1S THE SIXTH Td BE OPENED IN THE LAST
TWO YEARS AND WILL PROVIDE A FULL RANGE OF IMMIGRATION BUSINESS.

E T EED

NOTE TO EDITORS: YOU ARE INVITED TO HAVE THE OPENING CEREMONY
- ] COVERED. IT WILL BE HELD AT 10 A.M. ON
MONDAYe. THE DIRECTOR OF IMMIGRATION, MR. BILL
COLLARD, WILL ATTEND AND ADDRESS THE GATHERING.
COPIES OF HIS SPEECH WiLL BE AVAILABLE FOR :
COLLECTION FROM THE G.[.S. ON THAT DAY .

-———0-—---






