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USE OF RESERVES +ENTIRELY UP TO HONG KONG+ ==
HK COMMISSIONER TELLS LONDON MEETIRG
3 9 & 3 %

MR. S.T. KIDD, THE HONG KONG COMMISSIOHER, TOLD AN AUDIENCE
AT THE ROYAL OVERSEAS LEACUE, LONDON, LAST (MONDAY) NIGHT, THAT
IT WAS ENTIRELY HONG KONG’S OQUN DECISION WHETHER OR NOT IT KEPT
ITS STERLING BALANCES IN LONDOI.

#IN THIS MATTER,+ SAID MR. KIDD, +UE ARE UNDER NO CONSTRAINT
FROM THE BRITISH GOVERNMENT.+

THE HONG KONG COMMISSIONER WAS THE MAIN SPEAKER AT A
DISCUSSION ON +HOWG KOMG TODAY+ AT THE LEACUE’S LOUDON
HEADQUARTERS. TIE DIRECTOR GENERAL OF THE LEAGUE, MR. PHILIP
CRAWSHAV, WAS IN THE CHAIR. :

MR. KIDD DESCRIBED HONG KONG’S GROWTH AS A MAJOR COMMERCIAL
AND INDUSTRIAL CENTRE, AND WENT ON TO DESCRIBE THE DEVELOPMENT OF
SOCIAL SERVICES IN THE TERRITORY.

MR. KIDD SAID THAT HONG KONG WAS STILL EXPOSED TO A CONSTANT
STREAM OF I1MMIGRATION, BOTH FROM CHINA AND THE REST OF SOQUTH-EAST'
ASTA - THE WET GAIN IN 1973, FOR EXANPLE, WAS RECKONED AT OVER
60,000, OF WHICH THE BULK CAME FROM CHINA, LEGALLY OR X
ILLEGALLY. r : '

EVEN THOUGH FACILITIES FOR FAMILY PLANNING WERE BEING
RAPIDLY EXPANDED, AND THE BIRTH RATE HAD DECLINED BY A HALF
BETWEEN 1963 AND 1973, IT COULD TRULY DE SAID THAT
HONG KONG’S GREATEST PROBLEM REMAINED +A PROELEN OF PEOPLE’.

+TO ILLUSTRATE THE CONSEQUENCES,+ SAID MR. KIDD, +I.NEED
ONLY SAY THAT IN AN AVERAGE YEAR AND BY A PRODIGIOUS HOUSING
PROGRAMME, \IE REHOUSE OVER 100,000 PEOPLE 1l GOVERIMCNT-OWNED OR
SUBSIDISED HOUSING, BUT AT THE PRESENT RATE OF II4IGRATION,
THE EFFECT ON THE GOVERMHENT’S EFFORTS TO ELIMINATE SUB-STANDARD
HOUSTNG 1S BEING CONTINUALLY ERODED BY EVENTS VERY LARGELY
BEYOND OUR OWN CONTROL.

+PERHAPS, HOWEVER, YOU CAN APPRECIATE WHY WE ARE NOT ALWAYS
AS RECEPTIVE AS OUR CRITICS THINK WE SHOULD CE WHEN FRESH ILLEGAL
IMMIGRANTS ARE DISCOVERED IN TIME FOR THEM TO BE RETURNED TO
THEIR PLACE OF ORIGIN.+

TURNING TO FINANCIAL MATTERS, THE COMMISSIONER SAID THAT
HONG KONG HAD HITHERTO BEEN ABLE TO MEET THE COST OF ITS CAPITAL
AND RECURRENT EXPENDITURE OUT OF REVENUE., INDEED, THE PHYSICAL
CAPABILITY TO SPEND MONEY, RATHER THAN BUDGETAKY CONSTRAINTS,
HAD BEEN THE LIMITING FACTOR UNTIL VERY RECENTLY.

JTHE AVAILABILITY sesese
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THE AVAILABILITY OF SURPLUS FUNDS OVER THE PAST DECADE OR
MORE HAD RESULTED IN THE BUILDING UP OF FINANCIAL RESERVES,
INCLUDING THE RESERVES HELD IN LONDOM. APART FROM PROVIDING
BACKING FOR ITS CURREICY, TIlESE a1ERL1NG RECSERVES HAD EARHED
HONG KONG ADDITIONAL REVENUE, BUT IT LOULL D& URGH3 70O ASSUME
THAT BECAUSE IT WAS AMOHG THE LARGEST LCLIYRS OF STERLILG EALANCES
HONG KONG HAD EECOME AS WEALTHY AS CERWAII [iIILDLE EASTERN STATES.
IN FACT, ITS CURRENT RESERVES REPRESENIED [0 [1OLE THAIl 50 PER CENT
OF ITS CURRENT ANNUAL EXPENDITURE.

MOREOVER, DURING THE NEXT THREE YEARS ALONE ITS PROJECTED
CAPITAL EXPENDITURE VOULD REQUIRE IT T0 FilD A FURTHCR {2,000
MILLION,WHETHER BY WAY OF IlCREASED TAXAT I il O DY RAISING
FOREIGN LOANS, QUITE APART FROM THE USE CF TS RESERVES TO OFFSET
THE DEFICIT ANTICIPATED ON ITS CURRENT EHﬁPET.

+| SHOULD ADD+ SAID MR, KIDD +THAT IT IS ENTIRELY OUR OWN °
DECISION WHETHER OR NOT WE KEEP OUR STERLING LALANCES IN LONDON,.
AND IN THIS MATTER WE ARE UNDER NO CONSIRAINT FROM THE BRITISH
GOVERNMENT, + -

R. KIDD CONCLUDED: +IT MAY WELL BE THAT OUR'CAUTIOUS.

OPTIMISH ABOUT OUR CONTINUING PROSPERITY LASED UPON OUR INTERNATIONAL

TRADING POSITION WILL BE CONFOUNDED. BUT IF TH!S SHOULD BE THE
CASE, IT VILL LE IN SPITE OF THE UNREMITTING EFFORTS CF THE PEOPLE
OF HONG KONG WVHOSE VERSATILITY, ENTHUSIAS!, AID CONFIDENCE IN THEIR
OWN FUTURE HAS ALREADY CARRIED THEM THROUGH CRISES LHICH WOULD '
HAVE DAUNTED A LESS ENERGETIC COMMUNITY.+
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GOVERNOR TO PRESENT INSIGNIA
TO 54 MEMDERS OF THE COILUNITY

3 3t 3¢ 3t ¥

NOTE TO EDITORS:

FIFTY-FOUR HONG KONG RESIDENTS WHO WERE DECORATED BY THE
QUEEN FOR SERVICES TO THE COMAUNITY WILL RECEIVE THEIR INSIGNIA
FROM THE GOVERNOR, SIR MURRAY IMACLEHOSE, AT A PRESENTATION
CEREMONY AT GUVERNNENT HOUSE TOMORROU (UtDFEuDhY).

THE INSIGNIA INCLUDE TWO C.B,E.’S, FIVE 0.B.E.”S, ONE 1.S.0.,
WO M.B.E.’S (M), SIX M.B.E.'S, AND ONE M.B.E. (H). o

COPIES OF A LIST OF RECIPIENTS OF THE INSIGNIA UILL BE
AVAILADLE FOR COLLECTION FROM THE PRESS.ROOH, G.l.S. SIXTH FLOOR,
BEACONSFIELD HOUSE, AT 11.30 A.M. TOMORRO.. |

ONLY PRESS PHOTOGRAPHERS WITH SPECIAL PASSES WILL BE ADMITTED
TO GOVERNMENT HOUSE. THEY ARE REQUESTED TO ASSEMELE AT THE :
GUARD ROOM OF GOVERNMENT HOUSE NOT LATER THAN 11 A.M. G.I.S.

OFF ICERS WILL BE ON HAND TO ASSIST THEM.

: NEWSPAPERS NOT RECEIVING PASSES WILL BE ABLE TO OBTAIN
PHOTOGRAPHS BY MAKING ARRANGEMENTS FOR THE SUFPLY OF PRINTS IN
THE ORDINARY WAY WITH FRANCIS WU STUDIO, GLOUCESTER BUILDING,

AT C=224500.

----O--—--
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CROWN LAND SALE
3 % % o€

SEVEN LOTS OF CROWN LAND WITH A TOTAL AREA OF MORE THAN
102,700 SQUARE FEET WILL BE OFFERED FOR SALE BY PUBLIC AUCTION
TOWARDS THE END OF THE MONTH.

FOUR OF THEM ARE FOR PRIVATE RESIDENTIAL DEVELOPMENT, WITH
THE LARGEST ONE, MEASURING 256,770 SQUARE FEET, LOCATED OFF TAl
TAM ROAD ON HONG KONG ISLAND, TuO OTHERS ARE SITUATED OFF CHUNG
HOM KOK ROAD WITH AREAS OF 21,170 SQUARE FEET AND 11,500 SQUARE FEET,
THE OTHER RESIDENTIAL LOT COVERS 16,5C0 SQUARE FEET OFF CHAl WAN
ROAD. SALE OF THIS LOT WAS ORIGINALLY SCHEDULED FOR OCTOBER 18
BUT WAS POSTPONED DUE TO WEATHER COHDITICIS,

OF THE REMAINING LOTS, TWO ARE FOR INDUSTRIAL OR GODOWN
PURPOSES WHILE THE OTHER == A SMALL OIIE OF SONE 760 SQUARE FEET
AT 810 CANTON ROAD, KOWLOON == IS INTENDED FOR NOHﬁINDUSTHIhL USE.

THE FIRST INDUSTRIAL LOT COVERS AN AREA OF 14,670 SQUARE
FEET AT THE JUNCTION OF WONG CHUK HANG ROAD, NAM LONG SHAN ROAD
AND HEUNG YIP ROAD IN ABERDEEN. THE OTHER IS OFF VONG CHUK HANG
ROAD AND MEASURES 11,400 SQUARE FEET. :

: THE AUCTION WILL BE HELD AT 2.30 PM ON NOVEMBER 29,1“ THE
CITY HALL LECTURE ROOM. :

FULL PARTICULARS AND CONDITIONS OF SALE MAY BE OBTAINED .
FROM THE PUBLIC ENQUIRY SUB=-OFFICE, CENTRAL GOVERKMENT OFF ICES
(WEST WING), GROUND FLOOR, HONG KONG, AND FROM THE CROWN LANDS
AND SURVEY OFF ICE, KOWLOON GOVERMMENT OFF ICES, 405 NATHAN .ROAD,
10TH FLOOR, KOWLOON. : :

---—in---

WATER SITUATION REPORT
#* 3t 3% * it

: THE TOTAL WATER STORAGE IN ALL RESERVOIRS AS AT 9 A.M. TODAY
(TUESDAY) STOOD AT 53,735 MILLION GALLOIS, REPRESENTING 79.8 PER
CENT OF THE FULL CAPACITY OF 67,2C0 MILLION GALLOWS. - AT THIS TIME
LAST YEAR THERE WERE 60,447 MILLICN GALLONS IN STORE. :

THIS MORNING’S STORAGE AT PLOVER COVE WAS 37,207 MILLION
GALLONS, COMPARED WITH 47,029 MILLIOI GALLONS ON THE SAME DAY
LAST YEAR. PLOVER COVE’S PRESENT STORAGE REPRESENTS 73.7 PER
CENT OF ITS FULL CAPACITY OF 50,500 MILLION GALLCHS.

1.4 MM (0.06 IN) OF RAINFALL WAS RECORDED AT THE RDYAL.
OBSERVATORY DURING THE PAST 24 HOURS ENDIIG AT 9 A.M. TODAY.
Ig;ﬁ%iﬂ?é?FALL RECORDED SO FAR THIS YEAR IS 2,100.8 MM :

THE MEAN AVERAGE RAINFALL SINCE JANUARY 1 STANDS AT
55102.9 MM (82.79 IN), REPRESENTING A SHORTFALL OF 0.10 PER
NT. : .

----0—--—
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HONG KONG WORKERS STILL IN DEMAND OVERSEAS
¥* % % % 3

THERE 1S STILL A DEMAND IN OVERSEAS 'COUNTRIES FOR HONG.KONG
WORKERS DESPITE A DROP IN THE NUMBER OF NOEKERS GOING ABROAD
IN THE LAST TWO YEARS. s

~ ACCORDING TO STATISTICS ISSUED BY THE LABOUR DEPARTMENT, 798
WORKERS WENT ABROAD DURING THE LAST FINANCIAL YEAR, COMPARED
WITH 706 IN 1972-73, 1,057 IN 1971-72 AND 2,134 IN 1970-71.

: AT PRESENT, THERE ARE MORE THAN 4,000 HONG KONG WORKERS
EMPLOYED OVERSEAS OTHER THAN THE UNITED KINGDOM, A LARGE NUMBER
OF THEM ARE EMPLOYED AS BAKERS, COOKS, ELACKSMITHS, CARPENTERS,
LAUNDERS AND MECHANICS IN NAURU OCEAN ISLAND, BRUNEI, SABAH,
BRITISH SOLOMAN ISLAND, AUSTRALIA NEW ZEALAND WEST éERMANY AND
THE NETHERLANDS.

-OF THESE, ABOUT 1,360 ARE UNDER NEW CONTRACTS ENTERED INTO
WITH THEIR EMPLOYERS 18 ACCORDANCE WITH THE PROVISIONS OF THE

CONTRACTS FOR OVERSEAS EMPLOYMENT ORDINANCE. THE REMAFNING
WORKERS ARE UNDER RE—-ENGAGEMENT CONTRACTS.

. A SPOKESMAN FOR THE LABOUR DEPARTMENT SAID THAT SINCE THE

ENFORCEMENT OF THE OVERSEAS EMPLOYMENT ORDINANCE, +OVER 16,000

MANUAL WORKERS HAVE TAKEN UP EMPLOYMENT OVERSEAS. ABOUT HALF OF THEM

HAVE BEEN RE"ENGAGED.

'HE ADDED, HOWEVER: +UNLESS WAGES 'AND CONDITIONS OF SERVICE
ARE PARTICULARLY ATTRATIVE, IT IS NOT EASY TO RECRUIT HONG KONG
WORKERS FOR EMPLOYMENT ABROAD.+

THE OVERSEAS EMPLOYMENT ORDINANCE, WHICH CAME /INTO FORCE
IN 1965, AIMS TO PROTECT LOCAL HOR&ERS TAKING UP EMPLOYMENT OVERSEAS.
MANUAL WORKERS PROCEEDING OVERSEAS FOR EMPLOYMENT ARE URGED TO
ENTER INTO A CONTRACT WITH THEIR PROSPECTIVE EMPLOYERS IN
ACCORDANCE WITH PROVISIONS OF THE DRDINANCE. _ e €

THE PURPOSE OF A CONTRACT, -THE SPCKESMAN SAID, WAS TO
SAFEGUARD THE WORKERS® INTERESTS AND WELL~BEING.

THE CONTRACT MUST BE ATTESTED BY THE COFMiSSIDNER OF LABOUR,
PRIOR TO THE WORKERS’ DEPARTURE FROM HONG KONG.

THE SPOKESMAN STRESSED HOWEVER THAT THE COMMISS |ONER HAD THE
POWER TO REFUSE TO ATTEST A CONTRACT IF THE TERMS IN IT WERE
UNFAIR TO THE EMPLOYEE.

-l----o----
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HONG KONG TO HOST INT:RHATIOPhL TRADE SEMINAR

hT

1+ 7‘! " }: " cf

EXPERTS FROM MANY PARTS OF THE UORLD WILL ARRIVE IN HONG
KONG NEXT WEEK TO DISCUSS VWAYS OF FURTHER STREANMLINING
INTERNATIONAL TRADE FROCEDURES AND LOCUIIZITATION,

"HONG KOMNG IS RECARDED AS A FITTILS PLACE FOR THE TWO-DAY
(NOVEMBER 13 AND 14) MEETING DECAUSE G° 11S POSITION IN. - -
INTERNATIONAL TRADE WITHIN THE FAR EAST AlD LECAUSE OF THE
STRIDES IT HAS ALREADY TAKEN IN SINPLIF YII » AID RATIONALISING
DOCUMENTATION PROCEDURES.

DELEGATES FROM MORE THAN 10 COUNTRIFS AID ORCANISATIONS,
INCLUDING THE UNITED uFﬂTEb, CAUADA, LLTALLL, df‘\“ THE
PHILIPPINES, FRANCE, THE ECOIICMIC COM MIS3ICH FOR EURCRE (EEC),
THE ECONOMIC AlD SOCIAL CO.IIq&IOH FOR ASHA LD IH PACIFIC
(ESCAP), THE INTERUATIONAL CuAMZER OF CG.! k.\E (ILC), AlD THE
INTERNATIONAL MARITIAE CCAMITTEE (CHI), ARE ATTELDING TUE.
FEET:EE CALLED THE +HONG KONG FAR EAST Tuﬁ)u FﬁCILITATION
SEM +

IT IS ORGANISED BY THE HONG KONG TRADE FACILITATION :
COMMITTEE, AN ADVISORY EODY FORMED UNDCR THE AUSPICES OF THE
COMMERCE AND |NDUSTRY DEPARTHMENT.

THE COMMITTEE’S CHAIRMAN, MR. IAN TO! LIN POINTS DUT THAT
THERE IS A GROUING APPRECIATION AMONG INTERNATIONAL TRADE FORUMS
OF THE NEED TO STANDARDISE AND SIMPLIFY IRADE PROCEDURES ON- AN
INTERNATIONAL LASIS.

+THE NEED ALSO ARISES EBECAUSE OF TODAY’S FASTER MODES OF
TRANSPORTATION AND COiMUMICATION,+ MR, TCALIN ADDED.

ONE OF HONG KONG’S RECENT EFFORTS Il HELPING TO CUT DOWN
TIME-CONSUMING PAPER VORK 1S SEEN IN THE PULCLICATION +HO0U.TO
USE SIHPLER TRADE DOCUIIENTS.+

THE DROCHURE ADVOCATES THE ADOPTIOH OF THE +ONE-RUN+
SYSTEM BY EXPORTERS 710 MECHANISE TUZIR PAPER WORK IN ORDER TO
ELIMINATE REPETITIVE TYPING AND CHECKILG CF INPUQMATIOH.

BY ADOPTING THIS SYSTEM, SCME COUHTRIES HAVE SHOJN SAVINGS
OFCUP TO 70 PER CENT IN TIIE COST OF PREPARING AND PROCESSING
DOCUMENTS,

MR, TOMLIN SAYS THAT THE SEMINAR UILL PROVIDE THE VARIOUS
COUNTRIES AND ORGANISATIONS WITH A VALUALLE O’PORTUNITY. OF
EXCHANGING IDEAS AND OF VWORKING OUT COi.10N PCLICIES DENEFICIAL
TO ALL. :

A HIGHLIGHT OF THE TWO-DAY SEMINAR WILL DE A DEMONSTRATION
OF DATA TRANSHMISSION = DIRECT FROM THE UNITED STATES_TO HONG
KONG = USING THE MOST UP-TO-DATE TELECOMMUNICATIONS TECHNIQUES.

THE DIRECTOR OF COMMERCE AND INDUSTRY, MR. DAVID JORDAN,
WIL. OPEN THE SEMINAR AND VWILL SPEAK ON TIlE OCCASION,

L]
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LATEST POSTING FOR CHRISTMAS SURFACE MAIL
TO HAWAIL I hNg'ﬁUﬁTEALIA ADVANCED
L 14

- THE POST OFF ICE ANNOUNCED TODAY THAT DUE TO SHIPPING
PROBLEMS OUTSIDE ITS CONTROL, 'IT WAS FORCED TO BRING FORWARD
THE LATEST ACCEPTANCE DATE FOR CHRISTMAS MAIL AND PARCELS BY

SURFACE FOR HAWAII AND AUSTRALIA.

THE REVISED DATES ARE NOW NOVEMBER 9 FOR CHRISTMAS SEA
MAIL AND PARCELS FOR HAWAIl, AND NOVEMBER 11 FOR.AUSTRALIA.
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CONSUMER ADVISORY SERVICE
® % % K % K

. THE FOLLOWING PRICES WERE REALISED TODAY (TUESDAY) AT
SALE UNDER THE RICE CONTROL SCHEME AND AT THE VEGETABLE
MARKETING ORGANISATION WHOLESALE MARKET AND THE FISH MARKETING
ORGANISATION WHOLESALE MARKET AT CHEUNG SHA WAN, KOWLOONs

SUPPLIES AND WHOLESALE PRICES OF RICE

AVAILABILITY OF WHOLESALE PRICE ($/CATTY)
GRADE OF RICE . SUPPLY ——-.. AVERAGE

CHINA RICE

SEE MEW . 2,02
-8.C. JIEN - b 1.86

PO NGAI
CHU CHO
THAL RICE

100% WHOLE Py . 1.78
10-15% BROKENS ; EE A

A1 SUPER EXTRA : : 1.66
A1 SUPER ; 1.41
WHOLE GLUTINOUS : 1.75
U.S. RICE _ 1.94

AUSTRAL IAN RICE ' . 1.82
PAK ISTAN RICE . ' -
TAIWAN RICE T it

surthgs AND WHOLESALE PRICES OF SWINE -
(ALL SOURCES)

AVAILABILITY OF SUPPLY -  GOOD

WHOLESALE PRICES OF PORK
($/PICUL=LIVE WEIGHT) 320 (AVERAGE)

/SUPPLIES AND cc.es
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SUPPLIES AND WHOLESALE PRICES OF MARINE FISH

(FMO CHEUNG SHA WAN WHOLESALE FISH MARKET)

SPECIES

GOLDEN THREAD
BIG—~EYES

SQUID
dAIR=-TAILS
LIZARD FISHES
CROAKERS
CONGER=P IKE=EELS
MELON COAT
BREAMS

YELLOW BELLY
MACKERELS

RED GOAT FISH
FORK-TAIL
HORSE=HEAD
MELON SEED
POMFRETS
GAROUPAS
YELLOY CROAKER

AVAILABILITY

OF SUPPLY

HIGH

LOW

WHOLESALE PRICE ($/CATTY)

MODE

GOOD
‘NORMAL
NORMAL
LIMITEDR
GOOD
NORMAL
LIMITED
LIMITED
SCARCE
LI4IiTED
SCARCE
SCARCE
NORIMAL
LIMITED
LIMITED
SCARCE
NORMMAL
SCARCE

4 % @ & ® 8§ ® @ @
OO GO, D,
CODOO0OO000000

RO O FWWSWOIW O

1,50
6.00
3.50

110.00

13.00
8.50

2.00
1.50
1.60
1.20
i1.70
1.50
2.00
1.60
5.00
1.20
4,50
0.€60
0.€0
3.00
2,40
T+90
7-00
5.50

U L

LAJMUJIJLA)NJ—"
QWM PIWN
oC0CO0000

8.5
9-0[]
7.00

-

'SUPPLIES AND WHOLESALE PRICES OF LOCALLY PRODUCED VEGETABLES
(V.M.0. CHEUNG SHA WAN WHOLESALE VEGETAELE MARKET)

TYPE OF VEGETABLE  AVAILABILITY OF

WHOLESALE PRICE ($/CATTY
SUPPLY g )

HIGH LOW  MODE

FLOWERING CABBAGE
WHITE CABBAGE
CHINESE LETTUCE
WATER SPINACH
CHINESE KALE
STRING BEANS
SPRING ONION
SPINACH

WATER CRESS

LEAF MUSTARD CABBAGE
CHINESE SPI'NACH
TOMATO

LIMITED
LIMITED
SCARCE
LIMITED
SCARCE
LIMITED
SCARCE
SCARCE
SCARCE

SCARCE

—
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2.20
1.40
1.60






