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DEBATE ON PROPOSED COMMODITY EXCHANGE ADJOURNED
MOST UHUFFI&IQL? AGAITST PRC20OSAL
3t 1% 4§ it

DEDATE ON A MOTION SEEKING TO SCT UP A COIMODITY EXCHANGE
I HONG KONG YAS ADJOURIED TODAY TO GUALLE DOTIF THE GOVEREMENT
AND UHOFFICIAL MEMBERS CF THE LEGISLATIVE COUNCIL TO REFLECT
FURTHER Cil THE ISSUE,

THE COLOMIAL SECRETARY, SIR DEIYS RODERTS, MOVED THE
ADJOURIGIZNT AFTER SEVERAL U&CFFICI&LS SPCKE AGAINST THE MOTION
ON GROUNDS THAT THERE UAS L0 PROVCD (ECD FOR A COMLCDITY
EXCHUALGE AND THAT THE ECONCHIC DENEFITS IT MIGHT DRING WERE
FAR OUTWEIGHED BY THE COLHUNLITY?S INTERESTS,

SIR DENYS SAID TUE UNCFFICIALS® RCOT AlD DRANCH ATTACK
OM THE PRCPCSALS IAD COUE AS A SURPRICSE TO THE GOVERUMENT
ESPECIALLY SINCE THE TUEN SENIOR ULCFFICIAL HEMBER (HRe PeCe
Y/00) HAD SPOKEN I VERY DIFFERENT TCRMS UHEN THE COLICDITY
EXCHANGE (PROHIBITICH) DILL YAS BEBATED I 1973,

URGING COUMCIL TO REFLECT FURTLER Cf) THE ISSUE, SIR DENYS
SAID THAT A DECISION DY COULCIL O SUCH At IIZPORTANT 1SSUE
MUST BE BASED +ON ARGUMZNTS [ORE PRACTICAL AD LESS EMOTIONAL
THAN SOME OF THOSE TO WillCl WE UAVE LISTENCD TCDAY.+

SIR DENYS SAID IT MIGHT DE, AS IMPLIED DY THE UNOFFICIALS
THAT THE TEMPERAMENT CF HOLG KO.3?S PECPLE [AY CAUSE A CC. 20D | TV
EXCHANGE TO BE A SOURCE CF SCCIAL HAZALD, 1O PATTER WHAT CONTROLS
' AND SAFEGUARDS ARE APPLIED TO IT OR LICJ RESPCUSIDLE TIHE LOCAL
AND INTERNATIONAL FIRMS PARTICIPATING 1) IT BAY BE.

+BUT DEFORE WE ACCEPT SUCH A VIEY, VG MUST SURELY BE SATISFIED
THAT WE ARE KOT ULDERRATING THE GCOD SENSE CF OUR FELLOU CITIZELS,
AS VWELL AS THE CAPACITY OF OUR LEGAL DRAFTSIEN TO ENSURE ADEQUATE
SAFEGUARDS,+ HE SAID.

SIR DENYS POINTED OUT THAT THERE WCULD ALVWAYS BE THOSE, I
W40M AVARICE OUTUEIGHS PRUDENCE, AND ASKED HGOU FAR A GOVERIENT
SHOULD GO IN PROTECTING TIHEM FRCM THCIR CGUN GREED. +AND SHCULD
A PROJECT WHIC! 1S CAPADLE CF DRINGING DCUEFIT TO A COLHULITY
PE ADANDONED DECAUSE IT CAll ALSO DBRING DISASTER TO THOSE WHO
MIGHT SECK TO MISUSE IT?+

THE COLONIAL SECRETARY VONDERED WHAT THE IMPLICATIONS OF
SUCH SELF CONDEMMATION MIGHT DE FOR HONG KONG'S FUTURE STANDING
AS A FINANCIAL CENTRE AND HOW FAR SUCH A PESSIMISTIC VIEW OF THE
STABILITY AND GOOD SE(ISE OF RESIDENTS WOULD FURTHER HONG KONG?S
INTERESTS ALROAD,
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HE MOTED THAT HONG KONG'S COMPETITCRS AND OTHERS MIGHT ALSO
hO”DFu WHETHER THE PRINCIPLES ON VHICH [1ONG KONG HAS FLOURISHED
WERE BEING ERODED, +WILL THEY NOT WCIDER IF CUR FAITH 1IN THE
REUARDS OF ENTERPIISE HAS BECOHE CLOULED DY CAUTICH? WILL THEY
THINK THAT . THE GOVERIMENT. IS ILHIBITILS 1l IllﬁllUi AT THE DELEST
OF All OVER-DEVELGPED SENSE OF PATERUALIOH?+ HE ASKED,

SIR DENYS SAID HE VWAS POSING TUE GUESTIONS SO THAT SCERIOUS
COUSIDERATION COULD LE GIVEN TO THE IHPLICATICHS ITIVOLYED.

HE STRESSED THAT HE DID NOT WANT TO FORESHADOY THE SUZSTANCE
CF AN EVENTUAL DECISION, BUT URGED COUNCIL TO REMEUDBER THAT HONG
ROHG IS A SURHISTIGATED IHIERHATIONAL COMMERCIAE, [HDUSTRIAL AND
FINANGCIAL CENTRE. A

EARLIER,. THE SENIOR UNOFFICIAL MEMBER, DR. THE HOMN. CHUNG
SZE-YUEN OUTLIMED THE REASONS WHY MOST OF NIS COLLEAGUES COULD
- NOT SUPPORT THE MOTION,

THE UNOFFICIALS, DR, CHUNG SAID, HAD HELD THREE MEETINGS
TO DISCUSS THE ISSUE AND HAD HAD A LONG SESSION WITH THE
ACTING COMMISSIONER FOR SECURITIES.

THEY HAD BASED THEIR ASSESSMENTS ON THREE ASPECTS == THE
NEED FOR A COMMODITY EXCHANGE, THE BEMEFITS TO BE GAINED FROM
IT’ AND FEARS THAT SUCH AN EXGHANGE WOULD BE AGAINST THE
COMMUNITY’S' INTEREST. - :

ON THE FIRST COUNT, DR, CHUNG SAID, NO CLEAR, DEFINITE
AND PROVEN NEED HAD DEER ESTADLISHED FOR A COMMODITY EXCHANGE
IN HONG KONG, BASED C!] THE PRESENT PATTERN OF OPERATIONS OF
THE RELEVANT INDUSTRIES,

SO FAR, HE SAID, NO REPRESENTATIONS EXPRESSING THE NEED FOR
A COMMODITIES EXCHANGE HAD BEEN RECEIVED FROM ANY LOCAL TRADE
OR INDUSTRY WHICH USES COTTON, SUGAR, ZINC OR COPPER. ON TIIE
CONTRARY, HE PERSONALLY HAD RECE I VED’ MORE THALl 10 LETTERS DURING
THE PAST FEW VEEKS FROM INDIVIDUALS ALL OPPOSING THE ESTADLISHIENT
OF SUCH AN EXCHAHNGE. ‘

THE UNOFFICIALS AGREED HOWEVER, THAT A COMMODITY EXCHANGE
WOULD ENHANCE HONG KONG’S IMAGE AS Afl INTERNATIONAL FINANCIAL
CENTRE AND WOULD CREATE ADDITJONAL JOB OPPCRTUNITIES FOR POSSIBLY
300 TO 600 PEOPLE, THEY ALSO RECCGNISED THAT IT WOULD GENERATE
?ﬁg%{%ﬂ¥?h”gUSINESS FOR BANKS, FINANCIAL HOUSES AND TRADING

/O THE THIRD .eve.
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ON THE THIRD ASPECT, DR. CHUNG SALD THE [MAJCRITY gl

MOFF ICIALS AGREED TUAT 1T WoULD B2T L2 PCLSILLE Tu Luiin by
3TOP COUSOLIDATICH AUD SYNDICATICN DY Chotps CF siinll SPLCULATCRS
GSED CC.LoDITY EXCUALCE ALD FELT TUAT THERE UAS A :

DANGER CF EHIS CCCUARILG AND 1LVELVING PEOPLE WITH SOHALL

HE RECALLED TUAT TiI1S UAD HAPPCHCD -DURING THE STOCK
EXCHALGE BOCH 11l 1972 AlD 1973 AND TUAT DALY PEOPLE HAD
SUFFERED DISASTROUSLY WHIEN THE MAGKET EUEHEU&LLY‘CﬁﬂSHED.

+THERE 1S NO DISPUTE TUAT SPCCULATING Il COIMODITY FUTURE
IS A FORWM OF GAMDLILG,+ DR. CHUNG SAID, LOTIRG THAT +OVER=
GAMDLING HAS CAUSED ALY FARILY TRAGEDIES 1l THE EAST AND
PARTICULARLY 1Tt TUE CHILESE POPULATIC .

THE HON. WILSON HANG AND THE HOU UILTCHN CHEONG=LEEN ALSO
VOICED DOUBTS OVER THE WISDCH CF SEWTILG UP A COILIODITIES
EXCHANGE IN HONG KOLG.

N
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H.K. PRESSING EEC FOR BETTER TREATMENT
e i

. THE GOVERNMENT HAS TAKEM AMD WILL CONTINUE TO TAKE
COMPREHENS IVE ACTION TO SECURE A SATISFACTORY OUTCOME IN BOTH
HE TEXTILE NEGOTIATIONS WITH THE EURCPEAN ECONOMIC COMMUNITY
AHE HOLIG KgHG'S ACCESS TO THE E.E.C. GENERALISED SCHEME OF -
PREFERENCES. Vo a8 A . : ! :

SPEAKING 1N TODAY’S LEGISLATIVE COUNCIL, THE ACTING .
SIRECTOR OF COMMERCE AND INDUSTRY, THE HON. JIMHY MCGREGOR
71T THE GOVERLMENT 1S FULLY concious OF THE SIGNIF ICANCE
0F OUR TEXTILE TRADE WITH THE E.E.C. AUD SUBSTANTIAL EFFORT
HAS DEEN CONSISTENTLY APPLIED BY HIS DEPARTHMENT, THE ECONGMIC
SERVICES BRANCH OF THE SECRETARIAT AND THE HONG KONG OFF ICES
/il LONDON, BRUSSELS AND GEMNEVA. BRE A i

HE SAID THE GOVERNOR, AND OTHER SENIOR GOVEﬁNMENT OFFICIALS
INCLUDING THE FINANCIAL SECRETARY ARE ALSO INVOLVED IN PRESSING
FOR A SATISFACTORY OUTCOME IN BOTH ISSUES. , '

ON THE NEGOTIATION OF A TEXTILE AGREEMENT WITH THE E.E.C., _ |
¥R, MCGREGOR SAID THIS IS PROVING TO BE ONE OF THE MOST DIFFICOLT
AngcgogthCATEn RESTRIANT AGREEMENTS HONG KONG HAS EVER HAD TO
DISCUSS. G2 gzl

Jk %

+NOT ONLY ARE WE DOING SO AT A TIME OF ALMOST UNPRECEDENTED
ECONCMIC AND TRADE DISRUPTION ACROSS THE WORLD, BUT WE ARKE
NEGOTIATING FOR THE FIRST TIME WITH A TRADING ﬁLOG'HHICH REPRESENTS
OVER 250 MILLION CONSULERS, NINE MEMBER COUNTRIES AND MANY :
ASSOCIATE MEMBER COUNTRIES+, HE POINTED OUT. (G

HE ADDED THAT THE DIVERSITY OF INTERESTS WITHIN THE E.E.C.
AND' THE DIFFERING IMPORTAHNCE TO THEIR INDIVIDUAL ECONOCMIES :
THEIR TEXTILE INDUSTRIES MADE THE TASK OF NEGOTIATION FORMIDABLE
AND TIME CONSUMING FOR BOTH HONG KO!G AND THE E.E.C. ; '

. BUT HE ASSURED HONG KONG’S INTEREST IS PROTECTED BY THE
PROVISIONS OF THE ARRANGEMENT REGARDING INTERNATIONAL TRADE
IN TEXTILES OR BETTER KNOWN AS THE MULTIFIBRE TEXTILES ARRANGEMENT.

+BESIDES,+ HE SAID, +WE HAVE THE TEXTILES SURVEILLANCE
BODY IN GENEVA TO ENSURE THAT ACTIONS TAKEN AND AGREEMENTS -

REACHED ARE IN ACCORDAMNCE WITH THE TERMS OF THE MULTIFIBRE i
TEXTILES ARRANGEMENT.+ : : o : : a

ON THE QUESTION OF HONG KONG’S ACCESS TO THE E.E.C. '
GENERAL1SED SCHEME OF PREFERENCES, HE SAID, THE COMMERCE AND
INDUSTRY DEPARTMENT HAS BEEN VERY ACTIVE ON THIS ISSUE FOR
SEVERAL YEARS. : ' o

R S e e e e e, &
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+FULL USE HAS BEEN MADE OF OUR EUROPEAN OFFICES WITH THEIR:
WIDE AND FRIENDLY COMTACTS WITH E.E.C. OFFICIALS AND WITH OTHERS
WHO HAVE SOME INFLUENCC ON E. E Co THINKING AND POLICIES.+

'l AUDITION, THE HONG KONG TRADE DEVELOPMENT COUNCIL HAS
TAKEN EVERY OPPORTUNITY OF PRESSING HONG KONG®S LEGITIMATE
INTEREST IN THIS MATTER. | _v

nlhh CUMULATIVE RESULT OF ALL THESE EFFORTS,+ SAID MR.
MCGREGOR, +1S THAT, HONG KONG, HAS ENJOYED SINCE 1971 QUITE
oUB?TﬂHIIAL ACCESS TO THE E.E.C: GENERALISED SCHEME OF
PREFEREKCES.+

IMAROVEMENTS WERE ALSO OBTAINED- FU? THE' 1975 SCHEHE FOR
FOOTWEAR AND THE E.E.C. COMMISSION HAS PROPOSED THAT THE 1976
SCHETEES?Gghg INCLUDE ACCESS FOR HONG KUNG IN A FEU COTTON
TEXT TE o

HOJCVER HE SAID, HONG KONG WILL NOT BE SﬁTISFIEj UNTIL
IT HAS THE SAME ACCESS AS OTHER.DEVELOP ING TERRITORIES T0
ALL THE GENERALISED SCHEMES OF PREFERENCES.

WINDING UP HIS SPEECH, MR. MCGREGOR ASSUHED THE LEGISLATIVE
COUNCIL THAT THE GOVERNMENT AND ITS OFF ICIALS ‘ARE SOLELY CONCERNED
TO SECURE AND PROTECT lONG KONG'S IHNTERESTS.

+IN SO DOING,* HE SAID, +WE. MUST RELY ON OUR OUH JUD”EMENT
AS A GOVERNMENT AND AS iNFLOENCED BY UNOFFICIAL ADVICE. IT IS THE
HONG KONG INTEREST THAT DICTATES THE GOVERNMENT'S POLICIES IN
TRADE ‘AND IN ALL ELSE.+ Sl it e

---Ih- 0--—-
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HONG KONG STUDY TRIPS #DVOCATED FOR EEC OFFICIALS
3 3% 3 3t 3t 3t

HONG KONG SHOULD SERIDUSLY CONS IDER BﬂINGIUG OFFICIALS
FROM E.E.C. MEMBER STATES TO HOIG KONG TO ENADLE THEM TO
~ BECOME BETTER INFORMED ADOUT.THE LOCAL FOOTUWEAR®AND TEXTILES
%NDU%TRIES, THE HON. FRANCIS TIEN TOLD,LEGISLATIVE COUNICIL .
'ODAY,

It HIS CPINION, THE DISCRIMINATORY TREATMENT METED OUT
TO HONG KONG UNDER THE E.E.C.’S GENERALISED SCHEME OF
PREFERENCES WAS +LARGELY THE RESULT OF UNINFORMED OPINIONS
ABOUT HOWG KONGe+ . ;

SUCH IMPRESSIONS COULD BE CORRECTED BY A VISIT BY E.E.C.
OFFICIALS, HE SAID, STRESSING THAT WAYS AND MEANS SHOULD BE
FOUND, DESP I TE FINANGIAL STRINGENCY, TO FAWE SUCH VISITS :
POSS | DLE.

+THE BENEFITS CAN GO WELL BEYOND THE QUESTION OF
GEMERALISED SCHEME OF PREFERENCES IN THAT WE CAN AT THE
SAME TIME ACHIEVE A BETTER RELATIONSHIP WITH THESE OFFICIALS,
WUITH WHOM HONG KONG WILL CONTINUE® TO HAVE DEALINGS IN G.S.P.
AND ALSO OTHER TRADE MATTERS,+ HE ADDED,

MR, TIEN NOTED THAT TRADE, AND IMPROVEMENTS TO TRADE WERE
DIRECTLY RELATED WITH THE WELL BEING, THE STATE OF ENPLOYMENT
AND UNEMPLOYMENT, AND OTHER ECONOMIC FACTS CF LIFE IN HONG
KORNG .

+WE SHOULD BE SEEN TO BE DOING EVERYTHING WE CAN TO
ENSURE THAT HONG KONG®S TRADING INTERESTS ARE BEING PROTECTED
IN A WAY WHICH THE PUBLIC W/OULD EKPECT US TO.+

MR. TIEN EXPHESSED APPRECIATION FOR THE GOVEHNMEHT'S
EFFORTS IN TRYING TO. IMPROVE HONG KONG®S POSITION IN THE
COMMUNITY’S SCHEME OF PREFERENCES, AND WAS SURE THAT THE
DIRECTOR OF CCMMERCE AND INDUSTRY WAS DGING EUERYTHIMG HE
COULD IN THIS REGARD. \

MR. TIEN ALSO APPPECIATED THE IMPORTANCE THE GOUERNHENT
ATTACHES TO THE NEGOTIATIONS WITH THE E.E.C. OVER HONG KONG '
TEXTILE EXPORTS — AS REFLECTED IN THE STRONG AND SKILFUL
NEGOTIATION TEAMS FIELDED BY HONG KONG.

HE HOPED THAT AN EQUALLY STRONG LOCAL TEAM WOULD BE
FORMED FOR THE THIRD ROUND OF TALKS IN BRUSSELS NEXT MONTH,

---—0--"'""
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GOVT GIVEN GO=AHEAD TO EO&R?N{6&5¥HILL10N POUND STERLING
3

THE LEGISLATIVE COUNCIL TODAY ADOPTED A MOTION AUTHORISING
THE GOVERNNENT TO CONCLUDE AGREEMENTS TO BORROW THE EQUIVALENT
OF 6.5 MILLICN POUND STEALING FOR GERNERAL REVENUE PURPOSES.

IN MOVING THE MOTION, THE FINANCIAL -SECRETARY, THE HON,
PHILIP HADDCR=CAVE, 'EXPLAINED THAT TIE PRCCEEDS OF THE LOANS
WOULD BE APPLIED TO EXPENDITURE FOR WHICH THE ‘FINANCE COWMITTEE
HAD APPROVED VOTE PROVISIO.

SUBJECT TO THE SATISFACTORY CONCLUSIOﬂ CF THE NEGOTIATIONS,
5 MILLION POUND STERLING OUT OF THE 6.5 MILLION POUND STERLING
/OULD TAKE THE FORM OF A SHOPPING LIST CREDIT. A SHOPPING LIST
* CREDIT, HE EXPLAINED, WAS A BUYER CREDIT WHICH COULD BE USED
;ERETO?éDE FUNDS FOR’ THE PURCHASE OF A UARIETY OF GOO0DS CR
CES.

THE BALANCE OF 1.5 MILLIOUN POUND STERLIH G, HE SAID HOULD
TAKE THE FORM OF A BANK LOAN WHICH WOULD BE USED TO COVER THE
COST OF THE §2 AND 20-CENT COINS UHICH WILL BE PUT IN
CIRCULATION FOR THE FIRST TIME IN AUGUST.

MR. HADDON=CAVE -SAID THAT WHEN NEGOTIATIONS BEGAN WITH THE
BANK CONCERNED, HE HAD HOPED TO USE PART OF THE SHOPPING LIST
CREDIT TO FINANCE THE PURCHASE OF THE [IEW (COINAGE, BUT THIS
PROPOSAL HAD TO BE DROPPED,.

HOWEVER, THE BANK WITH. WHICH THE GOVERNMENT HAS NEGOTIATING
THE SHOPPING LIST CREDIT CFFERED TO PROVIDE A SEPARATE US DOLLAR
LOAN TO COVER THE COINAGE COST.

THE FINANCIAL SECRETARY SAID HE COULD NOT GIVE MORE DETA!LS
UNTIL THE NEGOTIATIONS WERE COMPLETED.

HOWEVER, HE ASSURED COUNCIL THAT THE GDVEREMENT WOULD NOT
CONCLUDE THE AGREEMENTS UNTIL IT WAS CERTAIN THAT THE TERMS VERE
THE BEST THAT COULD BE OBTAINED.

i | ) Vo S
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PROPOSED MEW POWERS FOR |.R.D. MODIFIED

i 3F 3% 3k di

SEVERAL MODIFICATIONS ARE TO BE MADE TO THE PROPOSED NEU
POYERS OF TIE COMMISSIGLER FCR IULAND REVCHUE AS QUTLINED 1)
THE IHLAND REVEHUE (AMENDHENT) (NO. 2) BILL t1cll PROVIDES
STIFFER PEUALTIES AGALIST TAX EVADERS.

THE CHAMNGES WERE SUGGESTED BY UNOFFICIAL MEMBERS OF THE
LEGISLATIVE COUNCIL WO, ALTUOUGH FULLY SUPPORTING THE BILL
I8 PRINGIPLE, FELT THAT THE PROPOSED NEY POVERS SHOULD NOT
UNBECESSARILY IIFRINGE Ol THE RIGHTS GF 1LMICCENT CITIZENS,

UNDER THE FIRST AMENDHMENT, A PERSON SUSPECTED OF
SUBMITTING INCORRECT TAX RETURNS WILL HAVE MO RIGHT TO OBJECT
TO THE COMISSIONER’S DENAND FOR A STATELENT OF HIS ASSCTS
AKD LIABILITIES ONLY IF THE 'COMMISS10ER?S DEMAND FOR SUCH
A STATEMENT 1S UPHELD BY A SPECIAL PALICL: OF THE IHLAND REVENUE
BOARD OF REVIEW.

AS THE BILL NOW STANDS, THE CO:1ISSIONER NEED NOT EXPLAIN
HIS CASE FOR SUCH A DEMALD TO A REVIEW DOARD.

THE SECOND MODIFICATION, INVOLVED CLAUSE & OF THE BILL
WHICH ENABLES THE COMMISSIONER, WITH A MAGISTRATE’S VARRANT

TO ENTER AND SEIZE BOCKS, RECORDS ACCOUNTS OR DGCUHEHTS-BE[ONGING
TO A PERSGH SUSPECTED OF TAX EUhSiOH, AS WELL AS THOSE BELOUGING
TO SCIEONE ELSE. :

AS A COMPROMISE, THE UNOFFICIALS PROPOSED THAT INSTEAD OF
SEI1ZING THE BOOXS AND RECORDS, OMLY CCPIES C7 BO0XS AND RECCRDS
NOT BELONGING TO THE SUSPECT AND DIRECTLY RELATED TO THE '
SUSPECT®S TRANSACTIONS MAY BE TAKEN.

IN ADDITION, THE $1,000 FINE PRESCRIEED IN THE. ORDINANCE
FOR AN OFFENCE OF BREACH OF SECRECY WILL BE RAISED MUCH HIGHER
AS SUGGESTED BY THE UNCFFICIALS. )
: oS Se
.~ 'COMMENTING DURING THE RESUMED DEBATE Ol THE BILL’S SECOND
READING, THE HON. LEE QUO-UEI SAID THE PROVISICNS IN THE BILL
»IARE ESSENTIAL FOR THE SAKE NOT ONLY OF COLLECTING OUR HIUCH
NEEDED REVENUE, APRTICULARLY ‘[N THESE IIARD TIMES, BUT ALSO TO
AVOID THE HOUEST TAXPAYERS HAVING OTHERUISE TO PAY AT A HIGHER
PATE OF TAX IN ORDER TO MEET OUR EVER INCREASING DEMANDS FOR
PUBLIC EXPENDITURE,®?

HE NOTED THAT THE PERCENTAGE OF UNDERSTATENMENT OF EARNINGS
AND PROFITS IN CASES FINALISED DY THE ILVESTICATION SECTION OF
THE 10LAID REVENUE DEPARTHZNT FOR THE YCAR ENDING MARCH 31, 1974,
WAS ‘AS HIGH AS 79.2 PER CENT. :

i o . SR e e e T
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+THESE FIGURES ARE THEMSELVES CONVINGING PROOF TUAT THE
INVESTICATION POYERS ©F THE IHLAND REVELUE [EZED TO BE STRENGTHENED

AND-THE PEUALTIES FOR TAX OFFENCES INCREASED 7O DEAL WITH AlD

DETER TAX LVASION EFFECTIVELY AS ARE NC PRCPCCED IN THE BILL
BEFORE  CCULGIL,*+ NE SAID. ' '

DEDATE ON THE BILL-WAS FURTHER ADJOULIED. : J

' REPLY, THE FINANGIAL SECRETARY, THE HOM. PHILIP HADDON=CAVE,
WELCOLED THE UNCAFICIALS? SUPPORT FCR THE COVERNHENT?S EFFCRIS I
REDUCING THE I1CIDENCE OF TAX EVASION,

ALTHOUGH ME WAS NOT ATTRACTED TO THE UNCFFICIALS® PROPOSAL
FOR THE REVIEW BOARD TO EHDCRSE TIIE GCHH!SSICHEH’Snﬂﬁﬁﬁﬂg FoR
A STATEMENT OF ASSETS AD LIABILITIES FRCI A PERSOM SU“EFC'ED
OF A TAX CFFENCE, HE AGREED. TO TRY IT _GUT FOR A WHILE, SUBJECT
TO COLFIRMATION FRCH TIE CHUAIRMAN CF THE DCARD THAT THERE .1S NO
PRCCEDURAL DIFF ICULTY, |

-———0--—.--

SEVEN STOLEN POLICE PISTOLS RECOVERED

3% 3% 4% 3% 38 2

SEVEN OF THE 12 POLICE REVOLVERS STOLEN SINCE THE BEGINNING
OF LAST YEAR HAVE BEEN NECOVERED, THE HON. LEWIS DAVIES, SECRETARY
FOR SECURITY, SAID TODAY. i .

SPEAKING IN THE LEGISLATIVE COUNCIL IN REPLY TO QUESTIONS
FROM THE HON. ROGER LODO, HR. DAVIES SAID POLICE SERVICE
REVOLVERS ARE ISSUED ON PERSOHAL CHARGE TO CERTAIN CATEGORIES
OF POLICE OFFICERS WHO ARE ALLOVED TO RETAIN THEM OFF DUTY.

THOSE ALLOWED TO DO SO ARE OFF ICERS OF AND BELOW THE RANK
OF STATION SERGEANT W0 PERFORM PLAIN=CLOTHES FULL=TIME N
DETECTIVE DUTIES= OFFICERS OF THE RANX OF JNSPECTOR AND ABOVE
WHO PERFORM PLAIN=CLOTHES DETECTIVE DUTIES AHD WHO, IN THE
OPINION OF A SENIOR FORMATION COIMANDER, ARE CONSIDERED LIKELY
.TO DE REQUIRED TO BE ARMED AT IMMEDIATE MOTICE= AND ANY POLICE
OFFICER OF THE RANK OF INSPECTOR AND ABOVE WHO IN THE OPINION
OF A POLICE MAJOR FORMATION CCMMANDER SHOULD HOLD A PERSONAL
ISSUE REVOLVER DUE TO THE NATURE OF HIS DUTIES. ‘

d---—o-—-—
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SPECIAL ATTENTION PAID TO SQUATTERS® SAFETY
3k 3 3% 3 3tk

A Féﬁ? CLOSE WATCH IS KEPT Of SQUATTER HUTS Foutp IN
POTENTIALLY DANGEROUS LOCATICHS AND SPEICAL ATTENTION IS GIVEN
gglgH$M5A3HE HON, 1TAN LIGHTDODY, SECRETARY FOR HOUSING, i

D - ! E ! i

AS AN INDICATION, HE INFORMED COUNCIL. THAT MORE THAN 260
PEOPLE HAD BEEN CLEARED FROM NINE POTENTIALLY DANGEROUS AREAS
DURING THE FIRST SIX MONTHS OF THIS YEAR, AND ANOTHER FOUR
AREAS INVOLVING OVER 40O PEOPLE VERE DEING CLEARED.

; +THIS SURVEILLANCE IS A CONTINUOUS PROCESS,+ HE SAID IN
REPLY TO A QUESTION FRCH THE HON, HILTON CUECHG-LEEN,

. SINCE THE SURVEY OF SQUATTER AND LICENSED AREAS FOLLOWING
THE JUIE 1972 RAINSTORMS, MORE THAN 24,000 PEOPLE HAD DEEN
CLEARED FROM 49 POTENTIALLY DANGEROUS AREAS, UE ADDED,

REPLYING TO A QUESTION FROM THE HON. KO SIU-WAH ABOUT
IMPROVILG LIVING CONDITIONS IN TOLERATED SQUATTER AREAS, MR,
LIGHTBODY NOTED THAT "SUCSTANTIAL IFPROVEMENTS UERE MADE
DIFFICULT BY THE NATURE CF THE TERRAIN AND GEIIERAL COMNGESTION

IN SCHE AREAS.

HOWEVER, WATER SUPPLY IN THESE AREAS WAS OF GENERALLY
REASONADLE STANDARDS, HE SAID. , K

AS FOR ELECTRICITY SUPPLIES, THE HOME AFFAIRS DEPARTMENT
HAD JUST COMPLETED A COMPREHENSIVE SURVEY OF SUPPLY IN URBAN \
SQUATTER AREAS AND THIS WOULD BE STUDIED WITH A VIEW TO
DECIDING WHAT ACTION SHOULD.BE TAKEN. '

MEANWHILE, MR. LIGHTDODY SAID, +THE HOME AFFAIRS DEPARTMENT
WILL MAINTAIN ﬂ GENERAL ' OVERS IGHT 6F THESE AREAS TO ENSURE THAT
ATTENTION 1S GIVEN TO ANY PARTICULAR PRODLEM THAT MAY ARISE.+

----Oﬂﬂ--
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TOUN PLANNING LAY TO BE REVISED
©ofk 3t 32 3 3

PROPOSED CHAMCLES IN THE TOUN. PLANMING LEGISLATICN AND
MACHIUERY ARE EXPECTED TO BE SUBMITTED TO THE EXECUTIVE COUNCIL
FOR COUSIDERATION LCXT MONTH OR IN EARLY AUGUST, THE HON. JAMES
ROBSON, SECRETARY FOR THE ENVIRONMENT, TCLD THE LEGISLATIIE
COUNICIL TODAY. : : &

IF THE PROPOSALS WERE ACCEPTED, HE SAID, A BILL VWOULD DE
DRAFTED AUD INTRODUCED IN THE LeaISLATIVE colmciL NEXT YEAR.

MR. LODSON UAS REPLYING TO A QUESTION FROM THE HOl. JAMES
WU WHO ALSO VANTED TO KIOW WHETHER THE GOVERHNMENT WOULD TAKE !
A NEY LOCK AT TOUN PLANNING POLICY IN VIEW OF THE PRESENT
FINANCIAL SITUATION, : '

. 1IN REPLY, THE HON. DAVID MCDONALD IﬂIREGTOR OF PUBLIC VORKS,
SAID' STEPS HAD ALREADY BEEN TAKEH IN /1S REGARD. -

SITES AFFECTED BY ZONING PLANS WERE BEING REVIEWED MORE
CRITICALLY, HE SAID, AS EVIDENCED BY THE DRAFT OUTLINE ZONING
PLAN FOR TAt KOK TSUI UHICH WAS REFERRED BACK TO THE TOuN
PLANNING BOARD, AMENDED AND RE-GAZETTED ON MAY 23 THIS YEAR. °

+THE AMENDED PLAN IS LESS AMBITIOUS AND WILL, IN EFFECT,
REDUCE TO THE MINIMUM T!E LEED TO-ACQUIRE OLD BUT EXPCHSIVE
PROPERTIES TO PROVIDE THE NECESSARY AMENITIES AND PUBLIC
BUILDINGS IN THE AREA. :

+IN THIS PLAN ZONING FOR PUBLIC PURPOSES IS MAINLY CONFINED -
TO PROPERTIES HELD ON [ON=-RENEWABLE LEASES,+ HE SAID,

"IN ADDITION, THE ENACTMENT OF THE TOWN PLANNING (AMENDMENT
AND VAL IDATION) ORDINAICE IN 1974 ALLOVED GREATER FLEXIBILITY
IN THE IMPLEMENTATION C- PLANS, HE ADDED., -~ = | .

THE TOWN PLANNING DOARD HAD AUTHORITY TO PUBLISH NEW TYPES
OF NOTES FOR NEW AND EXISTING PLANS WHICH LIST FIRSTLY THE TYPES
OF USE WHICH WILL BE PERMITTED OF RIGHT WITHIN EACH INDICATED
ZONING AND SECONDLY THE TYPES OF USE WHICH MIGHT BE PERMITTED,
WITH OR WITHOUT CONDITIONS, ON APPLICATION TO THE BOARD. \

IF AN OWNER OF A LOT ZONED FOR OPEN SPACE OR GOVERNMENT,
INSTITUTION OR COMMUNITY USE WISHED TO PROCEED WITH A DEVELOPMENT
WHICH FALLS WITHIN THE SECOND LIST OF USERS HE CAN APPLY TO THE
BOARD. IF PERMISSION 1S GRANTED THIS WOULD ALLOW THE BUILDING :
AUTHORITY TO APPROVE BUILDING PLANS FOR A COMPROMISE DEVELOPMENT
WHEREBY THE PURPOSES OF THE INDICATED ZOHING WOULD BE PARTLY OR
WHOLLY ACHIEVED IN CONJUNCTION WITH THE OWHER’S DEVELOPMENT

, PROPOSALS, AND WITHOUT MATERIAL REDUCTION IN THE, DEVELOPHENT
POTENTIAL OF THE SITE. '

+UNDER THIS SYSTEM,+ MR. MCDONALD EXPLAINED, +THE ENVIRONMENT
IN OVERCROWDED. AREAS CAN BE IMPROVED AND RESIDENTS WILL HAVE
BETTER COMMUNITY FACILITIES AT COMPARATIVELY LITTLE COST TO
THE PUBLIC PURSE.+ .

ON THE OTHER HAND, OWNERS OF SITES AFFECTED BY ZONING FOR
PUBLIC PURPOSES WILL BE ABLE TO PROCEED WITH THEIR REDEVELOPMENT
INSTEAD OF HAVING THEIR SITES FROZEN PENDING THE AVAILABILITY
OF FUNDS FOR ACQUISITION BY GOVERNMENT, HE SAID.

----Q.';---_
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MAC?S HELP THWART CRIMINALS
¥# 3 3 3

THE MUTUAL AID COMMITTEE SCHEME HAS BEEN A RESOUNDING
SUCCESS AlD HAS CONTRIDUTED 'SIGNIFICANTLY IN THE FIGHT AGAINST
CRIME, THE SECRETARY FOR HOME AFFAIRS, THE HON. DENIS BRAY,
SAID TODAY. - S -

IN PARTICULAR, SECURITY IN BUILDING HAD INCREASED = - °
TREMENDOUSLY WITH THE EMPLOYMENT OF WATCHMEN, THE INSTALLATION
OF BURGLAR ALARMS, SECURITY GATES, INTERCOM SYSTEMS, AND EVEN
CLOSED CIRCUIT TELEVISION SYSTEMS INSTALLED BY-MAG'& IN MANY
PUBLIC AND PRIVATE BUILDINGS. ' e \

SPEAKING IN THE LEGISLATIVE COUNCIL IN REPLY TO A
QUESTION FROM THE HON. HILTON CHEONG-LEEN, MR. BRAY NOTED THAT
IN SOME BUILDINGS MAC TEAMS HAD EVEN CAUGHT CRIMINALS RED
HANDED. HE CITED ONE OUTSTANDING CASE IN WHICH MEMBERS OF ,
THE YUEN CHEONG MUTUAL AID COMMITTEE CAUGHT THE CRIMINAL IN -~
ALL SIX ATTEMPTED BURGLARIES ON ITS PREMISES,

MR. BRAY SAID THE FACT THAT ONLY 19 OF THE 1,636 EXISTING
MAC’S WERE INACTIVE WAS IN ITSELF AN INDICATION THAT THE SCHEME
WAS WORKING WELL. THE REGISTRATION OF THE 19 INACTIVE MAC'S

HAS NOT BEEN RENEVED.

MR, BRAY SAID ANOTHER 100 MAC’S WOULD PROBABLY BE ?ORMED
DURING THE REST OF THIS YEAR. : ' : ;

.___._O’____

~ ILLEGAL 'FEﬁﬂY' TRADE SCUTTLED
: 3¢ 3¢ % 3t it - '

POLICE AND MARINE DEPARTMENT PATROLS IN HONG KONG WATERS
HAVE CONSIDERABLY REDUCED THE ILLEGAL CARRIAGE OF PASSENGERS
BY UNLICENSED BOATS, THE COLONIAL SECRETARY, THE HON. SIR DENYS
ROBERTS, TOLD THE LEGISLATIVE COUNCIL TODAY. . .

AND WITH THE STEADY INCREASE OF FRANCHISED FERRY SERVICES,
COUPLED WITH STIFFER FINES FOR SUCH OFFENCES, THE PRACTICE -
SHOULD DECLINE EVEN FURTHER, HE SAID IN REPLY TO A QUESTION FROM
THE HON. MRS. JOYCE' SYIMONS. ' : ' :

SIR DENYS TOLD COUNCIL THAT THE MARINE DEPARTMENT AND
MARINE POLICE LAUNCHES KEPT A PARTICULARLY CLOSE WATCH FOR
ILLEGAL °FERRIES’ DURING WEEKENDS AND OH PUELIC HOLIDAYS IN
AREAS WHERE LOCAL CRAFT CARRIED LARGE NUMBERS OF PERSONS.

--—-0-—--
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STANDARD CF TV PRCGRAMMES **SATISFACTORY®®

3% 3t 3t 3% 3% St .

THE TELEVISION ADVISORY LOARD CONSIDCRS THE STANDARD ALD
RANGE CGF TV PROGRAIMES *?SATISFACTORY?? LUT FEELS THAT THERE 1S
ROGH FOR BUPROVELENT 111 CERTAIN AREAS,

ity 17S TUIND REPGRT, PUCLISIED TODAY, TlE BOARD COMHELNDS
THE TELEVISION STATIOUS FOR MARILG EFFORTS 70 REDUCE THE AROUNT
OF VICLENT PROGRAIMES, AlD VELCCHES THE CARKED IMPROVEMENT L4
THE STALOARD CF THE NEUS SERVICES OFFERED BY LOTH LICENCEES.

HOYEVER, THE LOARD HAS SCIIE RESERVATIONLS ADOUT CERTAIN
PROGRAIES FOR CHILDREN WHICH COUTAIL A CONSIDERADLE AMOUNT
OF **EXPLICIT VIOLENCE AID GLCRIFICATION OF QUTHLESS - .
AGGRESS IVENESS® ? . ' ey

+1JE SWALL CONTINUE TO PAY CLOSE ATTCHTION TO THIS
DEVELOPHENT,+ THE COALRD SAYS.

IT ALSO URGES THE TV STATIONS TO NOTE THE NEED FOR
CARE Il T{E PRESENTATION OF CERTAIN TYPES OF SOCIAL SATIRE
FOUND I A NUMEER OF LOCALLY=PRODUCED VARIETY PROGRAICIES.

+THERE HAS DEEN TOO MUCH CHEAP, UNINFORMED AND CFTEN -
MISLEADILS CRITICISHS OF GOVERMVENT AUD LOCAL SOCIAL I1NSTITUTIONS
PRESENTED IN THE FOR( CF SATIRE TO, AN EXVENT WHICH COULD BE
HARMFUL TO THE COMMUNIITY®S BEST INTEREST,+ IT SAYS,

DURING THE PERIOD UNDER REVIEY, A TOTAL OF 1,397 FILMED
COMMERCIALS WAS SULMITIED TO THE TELEVISIGH AUTHORTTY FOR
APPROVAL. THE PERCENTAGE NOT APPROVED COUTINUED TO REMAIN LOv
INDICATING THE AUARELESS CF MAIUTAINING UIGH STAUDARDS BY TIE
LOCAL ADVERTISERS AlID TV STATIOLS.

ACCORDING TO THE REPORT, THE NUMDER COF ENTERTAINMENT
FILMS OR PARTS OF FILMS FOUND TO BE UUAGCCEPTADLE 1HNCREASED
SHARPLY 1l COMPARISOL WITI PREVIOUS YEARS DUE TO THE FACT
TUAT OVERSEAS GINEMA FILES MADE I RECENT PERMISSIVE YEARS
ARE FIIDILG THEIR WAYS INTO THE LOCAL TV CIRCUIT. THE INCREASE
IN THE LUMBER OF UNACCEPTALLE FILMS FOR TV ALSO INDICATES
E¥E[Eg$gﬂ’s CONCERN TO MAILTAIN A HIGH LEVEL OF PROGRAIHE

IDARD. :

TV OWNERSHIP If! HONG KONG HAS INCRCASED SIGHIF ICANTLY
DURING THE PER!IOD UNDER REVIEYW. AT THE DEGINNING OF 1974, THERE
WERE 748,000 HOUSEHCLDS OUNING A TELEVISION SET, REPRLSENTING
ALMOST 85 PER CENT GF ALL HOUSENOLDS.

ACCORDING TO THE REPORT, AN ESTIMATED 2.4 MILLION PEOPLE
WATCH TV ON AN AVERAGE DAY IN HONG KONG AlD IT APPEARS THAT
'MORE HOUSEHOLDS ARE OWIIING MORE THAN ONC SET, MANY OF THEM
COLOURED SETS.

----0----

/”It} Sssans




\/CDNESDAY, JUNE 18, 1975

& A w

GOVERNCR TO VISIT A TOY FACTORY
3t 3¢ 3¢ 3t 3t 3t

THE GOVERNOR, SIR MURRAY MACLEHOSE, VILL VISIT THE HOMNG
KONG INDUSTRIAL CO, LTD., A TOY FACTCGRY N KENIEDY TCUN
TOMORROY ( THURSDAY), : :

HE WILL BE ACCC:PANIED BY HIS PRIVATE SECRETARY, MR.
MICHAEL CARTLAND AND FRe KoHe YEUNG, ASSISTAUT DIRECTOR OF
COLCIERCE AND IDUSTRY. £ o

CN ARRIVAL AT THE FACTORY, SIR MURRAY WILL BE MET BY
M. ART DORF, MANAGING DIRECTOR= MR, J. LEES, IR. D, MURRAY
AND MR. P.O. SCALES, DIRCCTORS= FR. D.D. UALKER, EXEGUTIVE
MANAGER= IR, R, DRYILGA, COUTROLLER AlD MR. H.T. WANG, PLANT
MANIAGER. : i )

HONG KONG HAS NOW REPLACED JAPAN AS THE WORLD’S LARGEST
EXPORTER OF TOYS. IN 1974, DCMESTIC EXPORTS OF TOVS UERE
VALUED AT $1,702 HILLION AuD EXPORTS DURING THE FIRST THREE
MONTHS OF 1975 AMOUNTED TO ADOUT $256 [1ILLION,

THE U.S.A. HAS ALWAYS BEEN [ONG KO!!G*S PRINCIPAL TOY
MARKET, TAKING NEARLY HALF OF TUHE TOTAL EXPORTS Il 1974, THE
OTHER MAJOR MARKETS INCLUDE THE UNITED KINLGDCM AND THE FEDERAL
REPUBLIC OF GERMANY. . =

----G--—-

TWO BILLS INTRODUCED Il LEGCO
¢ 3t 3¢ 1% i

TWO BILLS WERE INTRODUCED .IN counsiL TODAY == THE PHARMACY
AND POISONS (AMENDMENT) BILL AND THE ACETYLATING
(CONTROL) (AMENDMENT) BILL, : ‘ Py

THE PHARMACY AND POISONS BILL SEEKS TO ENADLE s :
AND POISONS BOARD TO MAKE REGULATIONS FOR THE GONTREECOEH#EEACY
MANUFACTURE OF PHARMACEUTICAL PRODUCTS AlID POISONS. |

THE_ACETYLATING SUDSTANCES BILL SEEKS TO RAISE _
PENALTY FOR CERTAIN OFFENCES To $100,000. it o

DEBATE ON BOTH BILLS WAS ADJOURNED.,

e ww Ve ewe
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INTERVIEW FOR YOUTH LEADERSHIP CAMP STAR%S TOMORROW
i % 3¢ 3t 3 3¢

NEARLY 900 YOUNG PEOPLE HAVE APPLIED TO JbIN THE THREE=-WEEK
YOUTH LEADERSHIP CAMP ORGANJSED BY THE PRITISH FORCES AND THE
SOCIAL VELFARE DEPARTMENT TO BE HELD FRCM JULY 20.

MBST OF THE APPLICANTS ARE UNDER 20 YEARS OF AGE AND =
SPONSORED EITHER BY SCHOOLS OR YOUTH AGENCIES.

INTERYVIEWS WILL START TOMORROW (THURSDAY) AT THE GUN
CLUD BARRACKS It) AUSTIN ROAD, KowLOON. THERE WILL BE TWO
INTERVIEY DORDS COMPRISING REPRESENTATIVES FROM: THE BRITISH
FORCES, THE YOUTH WORK, UNIT OF THE SOCIAL WELFARE DEPARTMENT AND
- THE HONG KONG COUNCIL CF SOCIAL SERVICE., _ i :

: THE DASES FOR SELECTION IﬂCLUDE'PHYSlQUE, GENERAL KNOWLEDGE
AND EXPERIENCE IN. YOUTH WORK BUT PRIORITY WILL BE GIVEN TO THOSE
SPONSORED BY WELFARE AGENCIES. 3 s

A TOTAL OF. 150 WILL BE CHOSEN WITH 30 OF THEM TO BE
PLACED ON THE WAITING LIST. _ -

MOBILE EXHIZITION UNIT FOR ‘LABOUR DEPARTMENT °
. 3 3% 3¢ 3% 3% 3t :

NOTE TO EDITORSs

KOWLOON ROTARY CLUB WILL PRESENT HONG KONG’S FIRST MOBILE
EXHIBITION UNIT TO THE LABOUR DEPARTHENT AT A SPECIAL LUNCHEON
IN THE PENINSULA HOTEL AT 1 P.M. TOMORROW ( THURSDAY) .

THE 'CLUB PRESIDENT, MR. BOB HARILELA, WILL HAND THE KEYS
OF THE UNIT TO THE COMMISSIONER FOR LABOUR, MR, NEIL HENDERSON
AT A SPECIAL LUNCHEON CEREMONY IN THE PENINISULA BALLROOM,

AFTER THE CEREMONY, THE UNIT WILL BE ON DISPLAY IN THE
PENINSULA FORECOURT. :

' WHEN ON THE ROAD, THE UNIT APPEARS TO BE AN ORDINARY
TRUCK. WHEN 1T IS IN USE, IT CAN EXPAND INTO A ROCM ABOUT
o4 FEET SQUARE, COMPLETE WITH SPOTLIGHT, SLIDE SHOWS, FILM
PROJE?;SQN,‘PUBLIC ADDRESS SYSTEM, LECTURE AND DEMONSTRATION
FACI S.

FOR THE OCCASION OF TOMORROW’S HANDOVER, IT WILL BE SET
UP AS A MINIATURE CAREER’S EXHIBITION., YOU ARE CORDIALLY
INVITED TO SEHD REPORTERS AND PHOTOGRAPHERS TO COVER THE EVENT.

----0-.---
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LADY MACLEHOSE VISITS WORLD-CLASS CLOCK FACTORY
3* 3t 3t 3t I 3¢

LADY MACLEHOSE SPENT OVER AN HOUR AT THE CHIAP HUA
CLOCKS AND WATCHES LIMITED IN KWUN TONG TODAY (VCDNESDAY)
WHERE SHE SAW THE VHOLE PROCESS INVOLVED IN THE MAKILG
OF A CLOCK, LADY MACLEC!OSE VWAS ACCOMPANIED ON THE VISIT
?ﬁﬁﬁg%ﬁﬁ.H. YEUNG, ASSISTANT DIRECTOR OF COMMERCE AND

HONG KONG 1S ONE OF THE WORLD’S TOP THREE EXPORTERS
OF CLOCKS, AND CHIAP HUA, BEING THE ONLY CLOCK FACTORY
HERE 1S == IN TERMS OF OUTPUT == ONE OF THE UORLD?S
BIGGEST CLOCK MANUFACTURERS. IT PRODUCES 16,000 CLOCKS
A DAY. : - .

THE VISIT TO CHIAP HUA THIS MORNING IS THE LATEST
IN THE SERIES OF VISITS THE GOVERIOR AND LADY MACLEHOSE -
- ARE MAKING TO FACTORIES IN HONG KONG TO SEE THE PACE CF
INDUSTRIAL PROGRESS HERE., :

LAST THURSDAY, LADY MACLEHOSE VISITED A DIAMOND
CUTTING AND POLISHING FAGTORY WHILST SIR MURRAY VISITED
A LIGHT BULB AND ELECTRONIC DEVICES FACTORY. TOMORROW
(THURSDAY) THE GOVERNOR WILL VISIT A TOY FACTORY IN KENNEDY

TouIl.

APART FROM SEEING HOW CLOCK PARTS ARE MADE AND ASSEMBLED,
LADY MACLEHOSE WAS THIS MORNING SHOWN THE WHOLE RANGE OF
CLOCKS BEING PRODUCED HERE FOR EXPORT s WALL CLOCKS,
TABLE CLOCKS, TALKING CLOCKS, IMITATION ANTIQUE CLOCKS
AND A HOST OF OTHERS: - | a

DGRl T et L

F.S. SPEAKS ON FINANCING THE BUDGET D
3% % 3% 3 3 et

NOTE TO EDITORSs

COPIES OF THE SPEECH TO BE MADE BY MR. C.P.: HADDON=
THE FINANCIAL SECRETARY AT THE CHINESE BANKS® ASSOCIAT?O&AVE'

_DINNER THIS (WEDNESDAY
gy DAY) EVENING HAVE BEEN BOXED FOR YOUR

THE SPEECH IS ENTITLED *FINANCING THE BUDGET DEFICIT.
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